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KINH T€'U€N BRNG NGfl VOI NHU'NG THRCH THI/C AAOI 
TS. Hoang Xuan Hoa 

Sau gan mdt thap ky giii: mirc tang 

truang eao \'ii dn dinh. nen kinh te Nga dang 

phai ddi mat \'di giai doan suy thoai mai ke 

tir cugc khiing hoang nam 1998. Mac du tiem 

luc kinh tl tuang ddi manh dugc tich Id} tir 

giai doan tang truang cao trirdc dii}' da giiip 

chinh phu Nga cd the dua ra nbirng gdi giai 

phap chong dd vdi khung hoimg trong ngan 

ban. nhung \'di mdt ca ciiu kinh te phu thude 

nhieu \'iio giii ea diiu mo \'a khi ddt. cude 

khung hoang hien na} \'iin edn diil ra nhieu 

ibiieh thire eho nen kinh te Nga lrong diii 

ban. Tuv nhien. euge khung hoang mi} eiing 

la mdt ca hdi de chinh phu Nga thue hien cai 

ciicb ne-n kinh te trong trung - diii ban theo 

hudng da dang hoii \ii timg cudng linh canh 

tranh cua tin tru'dng. nhiing yeu td cim thiet 

de thiie dii}' su Uing tru'O'ng ben \ ung. 

1. Tuih hinh kinh te xa hgi eiia Lien 

bang Nga trong nhung nam gan day 

Van phong Trung uong Ddng 

I. Tdc dp tdng trirdng nen kinh te bat 

diiu cham lai 

Giai doan 2003-2007, nin kinh tl Nga 

ludn Uing trirdng manh me vdi toe do tang 

truong dn dinh tren 7%u/nam. lam phat ed xu 

hudng giam, ti le thiit nghiep giam. Ke tit 

thang 7/2008, nhiing dien bien xiiu di mgi 

dieh nhanh ehdng cua cugc khiing hoiing tai 

ehinh toim ciiu vii sir sut giam dot nggt cita 

gia diiu dli anh huang lieu cue den nen kinh 

le Nga. 'Tde do timg trirdng eua Nga dang bat 

dim ehiim lai, thi lrudng tiii chinh biit dn, thiit 

nghiep \ii ngheo ddi gia tiing. Cudi mini 

2008, sau khi tde do tiing truong 2 quy cuoi 

niim dat iim. tde do tiing trudng cii niim 2008 

cua Nga da giam xudng cdn 5.6%, ddng thdi 

gia liing lam phiit (13%o), thiit nghiep (7 

trieu). xuiit khiiu giiim 40%o vii thiim hut ngiin 

siieh (8- 10%o GDP). Nga chinh thire thira 

nhim nen kinh te danii liim viio suv thoiii. 

Bdng I - Mgt so ehi tieu kinh te vl mo eiia Nga giai doan 2003 - 2008 

Chi tieu 
GDP (ti $) 
Tang truang GDP. % 
GDP dim ngudi (S) 
Ty trgng so vdi tdng 
Lam phiit (CPI) %o thay ddi 

Ty le thiit nghiep (%o) 

Tang trirdng cung tien (M2 
- %) 

2003 
431.429 

7.3 
2.975 

2.9 

13.67 

8.6 

50.5 

2004 
591.902 

7.2 

4.105 
3.0 

10 89 

8.2 

35.8 

2005 
764.256 

6.4 
5.326 

3.0 
12.68 

7.6 

38.5 

2006 
989.428 

7.7 

6.929 

3.1 

9.68 

7.2 

48.8 

2007 
1294.383 

8.1 

9.103 

3.2 
9.01 

6.1 

47.5 

2008 
1676.586 

5.6 
11.807 

J . J 

14. 12 

5.3 

N/A 

Nguon: IMF. World Economic Outlook Dalahase. .-Ipril 2009 
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Nhung lac ddng den nen kinh le cua ngimh san xuat diiu mo \'ii khi ddt. nimg lue 

Nga ciing gia timg do ea ciiu kinh te edn eua eiic doanh nghiep nho \'ii xiia edn ban 

thieu hgp Iy: nen kinh te phu thudc Idn \'ao che. 

Bien di) 2 - Toe do tang truong GDP vii giii dau xuat khau binh quan eiia Nga 
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2. Khiing hudn'' tdi cliinh tui LiSn 

bung Ngd 

Tir thimg 9 mim 2008, euge khung 

hoimg tiii chinh toan ciiu ehinh thirc imh 

hudng dcMi nen kinh te Nga, mdl nen kinh te 

phu thudc nhieu x'lio diiu md. Sir sa sut nhanh 

ehdng cua tinh hinh kinh te toim cim da anh 

huong den Nga theo 2 hudng ehinh. 77;//' 

nhiil. sir that chiit thi trudng tin dung toim 

Cliu dli giiy nen tinh trang khung hoang thanh 

khoan tren kliiip the gidi. diic biel lii nhung 

nen kinh le mdi ndi nhu Nga. gii} nen nhiing 

ton that Idn. Thir hai. sir Uing truong chiim 

lai eua nen kinh te the gidi eiing khien eho 

Nguon: Biio ciio cua Worlil Bank 

giii dau md giam nhanh ehdng. lrong khi dd 

Nga lai Li mdt nut'irc xuiit khiiu ehinh mat 

himg niiy. Giii dim md giam manh trong nam 

2008 dli anh huong den mgi mat cua nen 

kinh le Nga. thi trudng cluing khoan mill giin 

2/3 gia tri. thu ngiin siich tir xuiit khim diiu 

md giam. giii tri xuiit khiiu giam. Niim 2008, 

cude khung hoang tiii ehinh the gidi da mang 

lai 4 Cli sdc eho nen kinh te Nga: 

- Cugc khung hoang kinh te the gidi 

ngii}' eimg manh diin liun ngung tre dot nggt 

\'a tiep dd la sir dao chieu eua die ddng \dn 

dim lu nuoe ngoiii. Tinh den hel qii} III niim 

2008, ldng ddng \dii ehav Niio Nua izjam 75 
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ti USD. giam ban 40%) so xa\ cimg ky mini 

2007. vii chi rieng trong 4 thiing cudi mim 

ddng \dn dau tu giiin tiep nit khoi Nga Iii 

130.5 ti USD. Ngudn \'dn tin dung tir nude 

ngoiii bi thu hep nghiem trgng do die ngim 

himg Idn tren the gidi ciing chiu anh huong 

cua eudc khung hoang. 

- Khung hoang tin dung toim ciiu cd anh 

hudng tru'c tiep den he thdng ngiin himg Nga. 

die ngiin himg phai ddi mat vdi \'iin de thanh 

khoan trong ngiin ban. 

- Su sut giam manh cua giii diiu liun 

giam thang du thuang nuii \'ii dir tni' ngoai 

hdi cua Nga. 

- Thi trudng ehimg khoim Nga dii trai 

qua giai doan sut giam d al. ed anh huong 

rdng nii Lim sul giam niem lin toim eiiii. xuiit 

phiit tir \iec dim thd rdt giii 2/3 eln lrong 

vdng chua diiy 5 thimg. 

Ngoiii ra, he thdng Uii chinh Nga ciing 

chju tdn thiit true tiep lir cude khung khoang 

ng dudi chuan cua My. do Ngiin himg Trung 

uong Nga diiu tu \'di qu} md khoang 100 li 

USD viio ciic edng cu ng thir cap duge dam 

bao being bat ddng san. 

Gia diiu sut giam, ddng Rup mat gia 

(cudi niim 2008 ddng Rup mat giii khoang 

20%) so \'di dau niim, sut giiim tir 25 

Rup/USD xudng 35 Rup/IJSD) \'a eudc xung 

dot giii'a Nga vii Gruzia Iii nhiing nguyen 

nhim khien cho ciie nhii diiu tu nit \'6n khoi 

thi truivng ehimg khoim Nga. 'Tiep dd, cude 

khung hoang uii chinh Ian rdng ra toim eiiii 

Cling dli anh huang nang ne den thi inrdiiLi 

ehimg khoan Nga. Ciie thi trirdng chirng 

khoim Nga ehao dao \'di nu'rc sut giam 75% 

\'a phai lam ngirng giao dieh khi die ngiiii 

himg dim tir eua My pha san . Trong giai 

doan tir thimg 5-11/2008. thi tnriyng ehiinii 

khoim Nga dii miit ban 1.000 it USD giii tri 

tuong duong 84%o GDP. 

Trong khi ti le m/ nuoc ngodi ngiin han 

eua Chinh phu viin cdn tluip. chiem dudi 

20%) tdng du ng. ti le ng ngiin han cua cac 

dinh ehe uii ehinh tu nhan cV mire eao dimg 

ke khoang 40%o. Mirc ng ngiin ban cao khien 

eho die dinh ehe uii chinh niiy, phiin Idn lit 

die ngiin hiing nho va vira, nhii}' cam trude 

die rui ro vii thay ddi dot nggt trong liim Iv 

dim lu. Sd khiie dua viio md hinh biin buon 

vii sd it ciie khaeh himg doanh nghiep cd thii 

phai lim kiem them ciie ngudn von khiic \'a 

clui}'en hudng sang md hinh bim le truyen 

thdng. Ket qua lit sir hgp nhiit bfit dSu xiiy ra: 

ed the mdt viii ngan bimg bi eac ngiin himg 

manh han thiiu tdm, boiic cd thd Chinh phu 

se niim qu}'en kiem soiit. Nhung do he thong 

ngiin himg Nga trude day bi chia ciit \'di 

lugng Idn die ngiin himg nhd, vice hgp nhiit 

theo triit tu se tao nen nbCmg ngiin himg N'lrng 

manh ban sau cude khung hoang. 

Khimg hudng tiii trudng tiC'n tc khoi 

diiu tir dau mim 2008, khi Ngiin himg 'Trung 

uang Nga canh biio N'I} viec thru chiit cho \'ay 

tai ciic ngiin hiing biit ngudn tir khung hoang 

Cling voi Nga con Ao. Iceland. I5ra/in. Indiine.xia. 
Thai l,an ciing phai dong eua tam thai thi trirong 
ehung khoim. Chi sii MSCI V\'orld eua ll, thi trirdn': 
ehimg khoan phiit triC-n tren thO giai trirgl 20'!-b, danh 
dim mire sut giam manh nhiit trong gin 3 thiip ky qua. 
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tiii ehinh toiin eiiu. Tu} nhiC'n. de ngiin chiin 

lam phiit, Ngiin hiing Trung uang tang mirc 

lai suilt tiii ciip \'dn xii dir trir biit budc, dieu 

niiy Cling anb hudng tdi thanh khoan eua cac 

ngim hang. Sir siit giam tiep theo eua ti giii 

giua ddng Rup vii USD vii gia chirng khoim 

linh theo USD khien cho ciic nhii dim lu nit 

vdn khoi thi trudng. Thi trudng tien te lien 

ngim hiing dua viio chirng khoan cua cac 

doanh nghiep Nga nhu Iii mot viit the chap 

cho ciic hgp ddng mua lai. \i the khi bung nd 

eudc "khung hoimg niem tin", ngudi di xay 

khdng thue hien nghTa vu tni no. ciic Uii san 

diim biio khdng dii bii diip cho ngiin hang. 

chinh vi viiy die ngim himg ngirng eho \'ay 

de phdng ngî ra nii ro. Khung hoiing thanh 

khoan Iren thi trudng tien te duge dimh dim 

bo'i lhdi diem Chinh phu phai bo ra khoang 

44 ti USD eho 3 ngim himg Idn nhiil eua Nga 

vay de gia tiing thanh khoim. Ngim bimg 

Trung uong bude phai giiim mire dir Ini' bill 

budc nhung tiing nu'ie bao hiem lien gui. 

NhCmg bien phiip miy eiing ehi ed liie dung 

trong ngiin ban mil chua the phuc hdi thi 

tru'dng tien te eua Nga, cac ngiin himg \'im 

ehi thuc hien eho \'ay qua dem. Cudi mim 

2008. llii suiit lien ngim himg Nga tiing Ien 

nu'rc 22.67%. 

II. Cae giiii phap ehong do killing 

hoiing eiia Nga 

/. Chinh sdch tien te 

- Kii'in soiit Icun phcil: Ngiin bimg 'Trung 

uang Nga diin chuyC'ii dieh chinb siieh tien te 

- ti uiii eiui Nua iroim mim 2008 theo ccr ehe 

lam phat muc tieu \'ii dieu himh ti giii mdl 

each linh boat. Ciic chinh sach niiy bao gdm 

timg budc that chat chinh siich tien le nga} 

tir dau niim thdng qua edng eu du IrCr biit 

budc vii Lii suiil. Tiing truong cung lien (M2) 

dugc dieu chinh giam diing ke so \'d'i nhiing 

niim trudc trong 9 thang dau niim uing 

trudng M2 cua Nga ki 8.3% (so \'di mirc 

27,8 % cimg ky mim 2007, mim 2006 lii 

48,8%). Liii suiit tiii chiet khiiu duge nimg lir 

nu'rc 10,25%o \'iio thang 2 Ien 13% \'iio thimg 

12. Tuy nhien. \'d'i ehinh sach that chat lien 

te dii thirc hien. trong mim 2008 ti le lam 

phiit ciia Nga \'iin cao hon mire ky \gng (li le 

lam phiil mim 2008 Iii 14.12"'o eao hon so \'d'i 

mire 9.01% mim 2007). 

- 116 In/ ilianli khoan: Trude dien bien 

eua eudc khung hoang Uii ehinh toim ciiu \ao 

quy 3. rui ro ihanh khoan cua he lhdng Uii 

ehinh gia uing nhanh ehdng. Ngim himg 

'Trung uang Nga dii cd qu}'el dinh ndi Idng 

chinh siieh tien te. chuyen hudng chinh siieh 

sang uu tien hd trg thanh khoan. cimg ed 

niem tin vii dn dinh eho toim he thdng ngim 

himg, khcri thdng thi trudng lin dung lien 

ngiin himg trirdc tinh hinh hinh kinh le biil 

dn. Theo ude tinh, Nga dii bcmi khoang 15 ti 

USD (luang duong l,2%o GDP) lrong vdng 2 

thiing diiu quy 4 de hd trg thanh khoan eho 

ciic ngan himg xix giam 0.5% ti le dir IrCr biit 

budc. Bd Tiii chinh Nga eiing cam ket eho 3 

ngiin himg Idn \a}ho'n 44 \x USD trong 

\dng 90 nmi\ de ehdim khan hiem tien mill. 
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dua ra gdi ke hoach hd trg thi trudng tiii 

chinh 186 ty USD de giiip cac cdng ty \'ii 

ngiin hang tra ng nude ngoiii ciing nhu cho 

ciic ngan hang va}' trong \'dng 5 nam. 

2. Chinh sdch tdi kiwd 

Ngay 31/12/2008, Chinh plui Nga eung 

tuyen bd quyet dinh danh rieng 10.000 nghin 

ti Rup (340 ti USD) cho gdi chdng khung 

hoang tai chinh. Sd tien nil}' dugc trich tu 

ngiin siich Lien bang, Ngiin hiing Trung irang 

va cac quy du phdng. Muc dieh cua ciie gdi 

hd trg niiy lit: Cho ciie doanh nghiep Nga vay 

lai de thanh toim ciie khoan ng nudc ngoiii; 

Kich ciiu dim tu cac doanh nghiep lhdng qua 

viec ciit giiun thue thu nhiip tir 4-20%o; Gia 

Uing \dn cho eac ngan himg chu chdt bang 

thdng qua ciic J<hoan ng tbii cap cd thdi ban 

5 mim, hd trg thanh khoan cho ciic ngan 

hang, mua chirng khoiin tren tin truimg tai 

chinh; Hd trg vdn cho ciie doanh nghiep 

lrong ngiinh xay dirng vii diiu md. 

Tuy nhien, theo tdng ket eua Ngiin himg 

'The gidi mdi day, tdng ciic gdi hd trg tiii 

chinb da thuc hien trong niim 2008 va dir 

kien trong nam 2009 khoang 90 ti, tuang 

duang khoiing 6,7%o GDP, Idn ban mirc dii 

thue hien cua hiiu het ciic nude G20. Cac goi 

giai phiip miy tiip trung vao 2 muc tieu chinh: 

(I) Cung cd khu vire tiii chinh va (2) hd trg 

liii chinh cho cac doanh nghiep. 

BiHii do 3 - Cac goi ho try tiii ehinh eiia Cln'nh phii Nga (ty USD) 
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DClin" CO khu \uc lai chinh 

2008 2009 

Phim ldn cac gdi giai phap ho trg tiii 

chinh eho doanh nghiep dirge thuc hien dudi 

hinh thire eat giiun thue va ho trg true tiep 

eho ciie ngimh cdng nghiep chu chdt mang 

tinh chien luac. 

Nguon: Brio cdo ciia World Bank 

nhien, ti le niiy chiem riit nhd trong tdng goi 

kieh ciiu. Cac bien phiip can thiep viio thi 

lrudng lao ddng bao gdm tluie diiy su soi 

ddng cua thi trirdng lao ddng \'ii uing mire trg 

ciip thiit nghiep, nhung \iee lhue bien \'an 

Cae goi kieh eiiu cung bao gdm mgt cdn nhieu tra ngai do nbiTng ban die xc ming 

phim hd trg eho tin trudng lao ddng, tu}' luc. Ciic giai phiip thiic diiy sir tich cue cua 
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thi trudng lao ddng bao gdm diio tao trong 

cdng \'iee. eiic chiro'ng trinh hd trg viec liim 

tam thdi cho ngudi thiit nghiep. hd trg eho 

ciic doanh nghiep vira vii nhd. niing mire trg 

Clip thiit nghiep. 

That nghiep vii ngheo ddi d Nga dang 

ngiiy eimg gia tiing. Nhung anh huong tieu 

cue niiy cua cugc khung hoang tdi eac hd gia 

dinh lai giim tiep tiic dipng den tdng eiiu, ciiu 

lao ddng va giii ca. 'Theo udc tinh. lugng 

ngudi that nghiep tai Nga cd the len den 2.7 

trieu ngudi niim 2009, vii sd ngudi trong dien 

nghiio Ien den 2,75 trieu, ti le ngheo ddi 15,5 

%). tiing manh so vdi mirc 2,84 % trude 

khiing hoimg. Cudi nam 2008. Nga dii dua ra 

k(j hoach himh ddng nhiim ddi phd \'d'i khung 

hoang kinh le, bao gdm ciie giai phiip: 

- Kiim socil chiil chi lieu: Tir chd chi 

himg li Rup de ban ehe linh huong cua cude 

khung hoimg thdi gian qua ddi \'di he thdng 

ngiin himg Nii nen kinh te Nga. Chinh phu 

Nga chuyC'n sang kiem soiU viec sir dung 

ngudn vdn nhii nude ciip cho ciic ngiin bimg 

trong viec ciip tin dung cho die ngimh kinh te 

chii chdt nlur did, che tao miiy ndng nghiep, 

\'iin tai bimg khdng \'a xiiy dung nhii d. 

Trude linh trang nhieu ngiin himg Nga dang 

dirng ben bd vuc pha siin. Chinh phu Nga dii 

ehi thi die ngiin hang phai thuc tbi ciic bien 

l̂ hiip hoiin thien thu tue Uii ca ciiu cac td 

chirc. Mdl trong nhung bien phiip dd Li 

khdng cho phep die td ebire tin ca eiiu \'ay 

lUT diii han. 

- 116 tn/ doanh nghiep vira vc) nho. kich 

cim noi cha: Chinh phu Nga uu tien hd trg 

cae doanh nghiep Nira \'ii nho bang ciich thue 

hien cae bien phap trong niim 2009 nhir tang 

mire cap kinh phi, lao dieu kien thuiin lgi de 

hg tham gia dim thiiu khi phiin bd ciie don dat 

himg cua Nhii nude Mi mua san phiim ddc 

quyen. Ngoiii ra, hg duge uu tien thue diu \a 

viin phdng \'d'i gia uu diii ed djnh trong xdng 

5 nSm. De gdp phiin Uing truong kinh te, 

Chinh phu Nga dang \aeh ra xii thue thi ciic 

bien phiip khuyen khich nhu eiiu trong nudc 

nbu de trinh dir Iuiil ve Nhit nude \'ii die ehu 

the trong Lien bang iru tien mua himg ndi, 

trudc tien Li himg tieu dimg. 

- Kliiiyi'ii khich xuiil khim vii san xuiil 

nong ngliicp: Nhung ngimh duge Chinh phu 

Nga uu ticMi himg dim xc xuiit khiiu ki diiu 

khi. Bien phiip diiu lien duge thire hien ki 

dieu chmh hoiic giiun thue xuiit khiiu vii dan 

gian boil thu tue xuiil khiiu Ngoiii vice soan 

ihiio chuong trinh nhii nude xc phiit trien 

ndng nghiep thdi ky 2008-2012, Chinh phu 

Nga cdn de ra ciie bien phiip cu the uu lien 

phat trien ndng nghiep nhu ciip vdn bd sung 

va vdn uu diii, trudc bet eho die du an quy 

md Idn giam Lii suiit vay tin dung diiu tu \'ii 

ngiin ban. 

- Giam ihcit nghiep vii timg in/ ciip xcl 

hoi: Chinh phu Nga dii giao eho Bd Phat 

trien Kinh te xh Thuong mai eimg Bd Y te \'a 

Phat trien Xii hdi \'aeh die bien phiip eu the 

nhiun ngim chan xi\ giam that nghiep. timg 

Irg Clip xii hdi eho ngudi dim. Bg mix lhdng 

biio se lhdng ke \ii lheo ddi (himu luim I sd 
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ngirdi mat \'iec Iain, tinh trang giam bien 

theo ciic khu vuc. thdng ke sd ngudi liim viec 

khong du ngci}' cdng v. v. de cd nhii'ng bien 

phiip khiic phuc hieu qua. Ke hoach liun limb 

manh thi trirdng lao ddng do Chinh phu de ra 

du dinh cap kinh phi bd sung eho cdng tae 

day nghe \'ii diio tao lai ta}' nghe, trg cap 

them eho ngudi thiit nghiep (hien d mirc 

3.124 Rup-khoang 110 USD). 

Cac bien phap cua Chinh phu Nga de 

ddi phd vdi khung hoang dugc xem la kip 

thdi va manh me. Tuy nhien. vdi ca cau kinh 

te chua the thay ddi trong lhdi gian ngiin. 

nhiing dien bien xau cua he thdng ngiin himg, 

Nga \'iin can mot ngudn \'dn Idn de kieh 

thich kinh te tiing truong trd lai. Ben canh 

dd, thiri gian vira qua Nga dii phai su dung 

khii nhieu tir ngudn du tni' ngoai hdi. Du tru 

ngoai hdi lu thimg 8/2008 den thang 4/2009 

giam 36.6%, ddng lhdi mire giam eiia du tru' 

ngoai hdi eung ti le thuiin \'d'i su gia tang cua 

thiim hut ngan sach. 'Lrong niim 2008, Nga 

dimg khoang 200 ti USD trong quy du trir 

cua minh de ngan ddng Rup giam gia quii 

nhanh. Hien nay Nga \iin cdn khoang 386,5 

ti USD tir quy du tru ngoai te vii quy bao ve 

ti gia, nhirng tham hut ngiin sach va ciic 

khoan chi nghia \'ii xii hdi niim nay se chiem 

mat khoang 225 ti USD. Trong sd ti6n cdn 

lai, 40 ll USD se dimh cho cam ket giai ciru 

ciic ngan himg. Nhu vay, Nga chi cdn 120 ti 

USD de chdng dd \di khiing hoang tiii chinh, 

trong khi dd 18 thang tit}p theo, cac ngiin 

hang Nga cung du kien phai tra ng tdi 171.7 

ti USD va nhir vay lirgng du trir ngoai te 

giiip Nga chdng dd suy thoai kinh te cd nguy 

ecT can kiet. Day cung chinh lii mdl kjch ban 

dugc dir doan ming ne nhiit ddi \'d'i kinh te 

Nga. 

Viio niim 2010. Nga ed the se su dung 

het ngudn quy du trir khdng Id cua nude niiy. 

Quy du tru cua Nga dugc hinh thimh sau 

nhieu niim tich Kix ngudn thu tir diiu md vii 

hien len tdi 121 ty USD. Quy nil}' \'dn dugc 

xem nhu mdt "la chiin" giiip Nga chdng lai 

su suy giam kinh te ti'ong bdi canh nudc nay 

dang phiii chat vat ddi phd vdi nhung anh 

huong tir cude khimg hoimg Uii chinh - kinh 

te toim cfiu hien nay. Ngoiii quy tren. Nga 

edn ed mdt quy nhd ban vdi 85.7 ty USD. 

Cling dugc liiy tir ngudn thu diiu md. Song, 

hien Nga dang can mdt lugng tien khdng Io 

de tni luang cho khu x'lrc qudc doanh d nudc 

niiy. va chi cho ciic dir an chuiln bi cho Thi 

viin hgi Olympic miia ddng 2014. De vuc 

day nganh ngan hiing nude niiy, Chinh phii 

Nga da dua ra mdt loat giiii phap mdi trong 

ITnh vuc ngan hang va ciip vdn cho khu vuc 

kinh te. Chinh phu se bd sung 15 ti Rup (gSn 

430 trieu USD) cho eac quy ho trg doanh 

nghiep dia phuang vii di,r kii}n trong nam 

2009 se ho trg 15.000 doanh nghiep khdi 

nghiep. Ddng thdi, chuang trinh eiia Ngan 

himg Kinh te ddi ngoai eho \'a\ lin dung tri 

gia 30 ti Rup cho ciic doanh nghiep vira vii 

nhd eung se dugc thuc hien. 

.'T 
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Hup 4: Tong cjuan ve eae bien phiip iing pho voi khiing hoang 

tai chinli eiia chinh phii Nga 

- Thai gian qua lit giai doan 1 thuc bien cac chuong trinh chdng khung hoang cua Nga 

\'di lrgng tiun Iii eung ed linh vuc tiii chinh \'ii mdt sd nganh Uy ban Chdng khung hoang eua 

Chinh phu dii thue hien 4 uu lien: 

+ ti)ain bao viee liun vii cac chinh siieh xii hdi: Dii thiinh lap Nhdm Cdng liie lien ngimh 

dudi su ehi dao cua Phd Thu tudng Zukov vii Chinb phu dimh 43.7 t} Rup eho chuong trinh 

tao viec liun. Chinh phii eung ban che sd lao dgng nhap cu. giam 50% ban ngach so \d'i 2008. 

Qudc hdi cung thdng qua siia ddi "Luiit ve vice liun" bat diiu cd hieu lire tu 01/01/2009. 

-I- Cung cd ITnh vuc tiii chinb de dam bao kha niing tbanli loan vii tin dimg. Thdi gian qua. ciie 

bien phiip chdng khung hoimg trong ITnh vuc niiy da cd ket quii; he thdng tiii ehinh dn dinh. ciic 

ngiin himg klidng phii san vii khdng cd dd vd tin dung. 

+ Kieh diu ddi vdi sim phiim ndi dia (niim 2008 1/3 san phiim cua Nga la de xuiil khiiu) 

vii giiim nhiip khiiu, vdn chiem tdi 50% tieu dimg eua Nga. Cite don diit himg ndi dia duge 

huong uu diii giii 15%) so vdi siin phiim ngoai. Cac bien phiip biio hd chgn Ige duge lhue hien 

nhu tiing thue xuiit ddi vdi nhiip khau sim phiim thep, bda chiit, che tao miiy \'ii eiie san phiim 

lhue phiim, ddng thdi giam ban ngach nhiip khim ddi \'d'i thit Ign, gia cam... 

+ 'Thue hien ciie bien phiip kich ••hu}et" kinh te Nhii nude bao Linh 70% tin dung cho ciic 

td hgp cdng nghiep quiin su; tiing trg ciip eho xuiil khim cac sim phiim cdng nghiep; hd trg ciie 

doanh nghiep lrong danh siieh uu lien (khoang giin 300 doanh nghiep ciip Lien bang vii 1.5 

ngim doanh nghiep cap dia phuong) lhdng qua uu diii ve lai suiit cho vay vdn. ty le bao liinh 

vdn, Nha nude dat hang, Nhii nudc gdp vdn dieu le, die bien phiip hai quan vii thue quan, uu 

diii thue... 

- Ngoiii viec thimh Lip Uy ban Chinh plui ve chdng khung hoang, ciic nhdm cdng tae liC'ii 

ngimh ve ciic van de eu the cung dugc thimh lap, himg tuiin, Tdng thdng vii Thu tudng hgp vdi 

ciie bg kinh te vii .xa bdi mdt liin de danh gia ket quii thuc hien ciic bien phiip chdng khung 

hoimg va dieu chinh, bd sung die bien phiip ciin thiet. 

- Ve ddi ngoai. tranh thu tim ddng minh va niing vai trd ciia Nga trong giai quyet khiing 

hoimg. ciic sang kien cai each the che tiii chinh lien te the gidi theo hudng da cue hda vii xiiy 

di,rng mdt he thdng kinh te the gidi da cue. 

- 'Thiing 01/2009, Chinh plui Nga dua ra liep 18 bien phiip hang diiu chdng khung hoang 

gom: Chinh siich 1} giir. Hd trg he lhdng ngiin himg; I Id trg tin trutrng tiii ehinh \ii bao \e die 

doanh nghiep khoi sir thdn tinh khdng liinh manh; Chinh siieh thue va ngiin siich; Chinh siich 
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Tl thue bieu; Hd irg xiee lam; Xa\ dung nha a xii hd trc7 dim \e nhii a; Lid trg ITnh x'lre kinh te 

ehu chdt; Cdng nghiep diiu mo; Cdng nghiep d td; Ngimh ehe tao mii}' ndng nghiep; To hgp 

cdng nghiep quim su; Ciic doanh nghiep viia \'ii nho; Van tai himg khdng; 'Thuang mai ban le; 

Td hgp edng ndng nghiep; Ciie du im ha tiing. 

III. Mgt so dy bao kinh te Nga nam 

2009-2010 

Cugc khung hoang tai chinh toim cau 

ngiiy Cling cd linh budng siiu rdng den die 

nen kinh te. Mae dii ehinh phu eiie nude 

khdng ngung nd lire dua ra die giai phiip 

chdng dd. nhung kinh te the gidi dang bude 

viio giai doan su}' thoiii. san lugng xii thuang 

mai toiin eiiu sut giam ke tir Chien tranh the 

gidi Ihir II. Theo dir biio mdi cua Ngiin himg 

The gidi (WB), GDP thue te' ea the gidi se 

giam khoang 1.7%o trong mim 2009, diic biet 

Bdng 5 - Dir biio kin 

giam manh trong ITnh \ uc san xuiit cong 

nghiep. 

'Lrong bdi canh nen kinh te toiin ciiu xiin 

cdn am dam va neu giii diiu viin ehi dao dgng 

xung quanh nu'rc 50-65 USD.'tlumg. theo dir 

biio cua WB nen kinh te Nga cd the suy giam 

d mire 4.5%o trong niim 2009 xii thiim ehi co 

the xim ban nua. 'Trong khi chd dgi tinh hinh 

kha quan hon trong niim 2010. WB ciing 

canh bao Nga dang phai ddi diiu vdi hai thit 

thiieh: giai quyet nguy ca biit dn xa hdi x'li 

chuiin bi chd ddn mdt dgt khung hoiing ngiin 

himg mdi. 

h teNga nam 2009 - 2010 

Chi tieu 

'Tdc do tiing trudng th(3 gidi (%) 

Giii diiu (USD/tbung) 

Tiing trudng GDP (%«) 

Tham hut tiii khoan xdn (ty USD) 

2009 

-U7 

65 

-4.5 

170 

2010 

2,3 

55 

0,0 

100 

Cung theo WB. ti le lam phat niun 2009 

ciia Nga xiin a mirc eao khoang 11 - 13%o, 

din can thanh loan tiep tuc thiim hut d mire 

ldn ban. Gia cii hiing hoii nhap khSu tang vii 

chinh siieh tiii khoa ndi ldng la nhun" 

nguyC-n nhan ciia tinh trang lam phat cao. 

Hon nua. eho dC-n nay Nga x'an khdng dat 

nhieu lien bd U'ong x ice lhimh kip ciie doanh 

Nguon: Biio ccio cua World Bank 

nghiep san xudt himg hda cd the tha}' th^ 

himg nhap khau. Tuy nhien, su sut giam eiiu 

ndi dia. tdc do tang truang tin dung ban ehe 

do imh hudng cua cuoc khung hoang vii ddng 

vdn chay ra nuac ngoai cd the xem lit nhung 

nhan td thiit chat cung tien. gdp phan kim 

ham bdt tde do uing giii. liii khoiin x'dn ciia 

Nga ed the thiim hut khoang 170 ti USD niim 
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khoan ng nude ngoiii eua Chinh phu va ciic 

doanh nghiep. su sut giam ciic ddng vdn dim 

dim lu nudc ngoai xii ddng vdn trong nudc 

ehiiy ra nudc ngoiii. 

Hien ciic ngiin himg Nga dang phai ddi 

mill vdi ciie khd khin nhu viec tiep can ciic 

ngudn vay nude ngoiii bi thu hep. chat lugng 

ciie ngudn vdn tin dung suy giiim. ngudi vay 

phai hirng chiu nhung nii ro ngay cimg tiing 

Cling nhu ciic ngan bimg kho thu hiit ngudn 

vdn de bd sung vdn hien cd. d ie khd khan 

niiy da huge die ngiin bimg phiii tiing diing ke 

lai suiit tin dung. Chinb phu Nga san simg 

gdp vdn viio eac ngiin himg vdi sir tham gia 

ciia die cd ddng. Chinh phu Nga eiing de 

xuiit su dung Inii phieu qude gia nhu mdl 

ngudn thu hiit vdn eho die ngim hang. 

Nga phiii ddi miit vdi nhieu lluieh ihirc 

lrong sudt giai doan khung hoang nhu: ngim 

chiin su phii sim eua ciic doanh nghiep. eai 

thien mdi trudng diiu tu de liiy lai nie'in tin 

cua ciie nhii diiu tu, khuycMi khich canh tranh 

binh diing vii eiii thien hieu quii eiia eiic 

doanh nghiep nhd va vira. Mdi trudng kinh te 

the gidi cd the xiin cdn biit dn trong mdt xai 

mini tdi, vi the Chinh plui Nga eiin phiii nd 

lire eiii ciicb de thu luit dugc die ngudn xon 

x'ii cdng nghe nude ngoiii, xii du}' Iri kha 

nimg xuiit khiiu trong dieu kien canh tranh 

klnie nghiet giua ciic nudc. Trong diii ban. 

Nga ciin phai cai eiich de hudng den mdt nen 

kinh te da dang, cd hieu qua hon xii mang 

tinh canh tranh. 

Nhung ibiieh thire ddi xdi nen kinh te 

Nua X'an edn a trude miit. Iririrc hit Chinh 

phu Clin phai liep tue thue thi nhiing gdi giai 

phap da cdng bd de khdi phue lai nen kinh te 

nhirng x'an phai dam bao kiem soat lam phiil. 

Thir hai. xuiit khiiu diiu mo xii khi ddt hien 

viin chiem khoang ban 2/3 thu nhiip lu xuiil 

khiiu X'ii chiem khoang 15"o GDP eua Nga. 

do dd, trong bdi canh gia dim xudng thiip 

nhu hien na}'. Nga eiin phai tirng budc dieh 

chuyen ea cim nen kinh le de timg ngudn ihu 

ngan sach ngoiii diiu mo xii giam bdi sir phu 

thude tde do tiing trudng nen kinh te xiio giii 

diiu. Mot ihc'ich thirc nira ddi xdi Nga lii tiep 

tue quii trinh gia nhiip W'TO. hgi nhiip sim 

hon xdi nen kinh te toim ciiu tren ca linh x'uc 

thuong mai xii tiii ehinh. 
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