
KINH TE - PHAP LUAT CHAU AU iVifX. 

HV inP: KHUNG HOnNG TAI CHINH VA Hl/dNG KHRC PHUC 

1. Nguy Off vo" no" quoc gia co tinh day 

chuyen 

Tir cudi nam ngoai (2009), Hy Lap da 

roi vao tinh trang lam nguy ve tai chinh 

cdng, vdi tham hut ngan sach dat mirc 12,7% 

GDP, gap ban 4 lan gidi ban cho phep cua 

mdt qudc gia sir dung ddng Euro. Miic tham 

hut nay ciing vdi khoan ng cdng tri gia 300 

ty Euro, chiem 125%) GDP, gap hon 2 Ian 

mirc quy dinh cua EU, va du bao se Ien tdi 

133%) (tiic 326 ti Euro) trong nam nay, da 

thyc sy cho thay tinh nghiem trgng cua cudc 

khiing hoang tai Hy Lap. Nguy hiem hon, 

nen kinh te Idn thii 27 the gidi nay rat cd the 

chi la kip nd ciia toan bd he thdng tai chinh, 

tien te chau Au. 

Ciing thdi diem nay, hang loat cac td 

chiic qudc te da tuyen bd ha dinh mirc tin 

nhiem cita Hy Lap tren thi trudng tai chinh. 

Ngay 7/12/2009, S&P cho Hy Lap dilm tin 

nhiem A- vdi trien vgng kem lac quan. Mdt 

ngay sau dd. Fitch danh tut diem sd cua nen 

kinh te nay tir A- xudng cdn BBB+. Dieu 

nay ddng nghia vdi viec Hy Lap cd the bi 

day ra khdi thi trudng cho vay the gidi hoac 

phai di vay vdi lai suat cyc cao. Trong thuc 

te, theo td La Croix, trong nhirng ngay qua. 

Hai Ninh 

Vien Kinh te va Chinh tri The giai 

khi vay tien de tra ng dao ban, Hy Lap da 

phai chap nhan nhung lai suat rat cao. Neu 

tinh hinh nay keo dai, Hy Lap se dl roi vao 

tinh trang vd ng qudc gia. Khdng chi co the, 

nhirng nudc khac nhu Bd Dao Nha, Italia, 

Ireland va Tay Ban Nha ciing se ciing chung 

sd phan. Bdi vi, cac thdng ke mdi nhat cho 

thay, ty le ng cua cac nudc nay Ian lugt la 

75,2%, 115,5%, 63,7% va 59,5% GDP, cao 

hon mirc quy dinh chung cua EU la 60%. 

Trong khi dd, ngudi ta cho rang Anh, nudc 

ciing dang cd tham hut ngan sach Idn, ciing 

Igt vao danh sach tren. Tham hut ngan sach 

cua Anh la 12% GDP, so vdi con sd trung 

binh cua chau Au la 6%). Dan dan, toan bo 

khu vyc ddng Euro se bi keo vao mdt cuoc 

khiing hoang tai chinh nghiem trgng. 

Trudc nhiing dien bien xau nhu vay, 

ngay 14/12/2009, tan Thu tudng Papandreou 

tuyen bd se thang tay vdi nan tham nhiing, 

that chat chi tieu han niia, trong dd danh thue 

90%) len cac khoan thudng cua gidi "ca map" 

ngan hang cUng nhu ra lenh cam toan bd viec 

thudng tien cho cac quan chirc dieu hanh 

trong khu vyc cdng. 10 ngay sau, Qudc hoi 

Hy Lap da thdng qua dy thao ngan sach va 

du bao miic tham hut ngan sach cua nam 

m 
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2010 la 9,l%o, vdi nhieu bien phap bao dam 

ngudn thu ngan sach, danh thue ddi vdi 

nhirng khoan Igi nhuan Idn, ddi vdi nhiing 

ngudi giau, tang thue danh vao rugu va 

thuoc la, giam manh cac khoan chi trong van 

hanh bd may Nha nudc. Mdt trong nhirng 

bien phap ha khac gay bat binh trong gidi lao 

ddng la cat bd thang luong thir 14. 

Tuy nhien, cdng ddng qudc te, dac biet 

la cac qudc gia trong khdi sir dung ddng tien 

chung Euro van td ra chua that hai Idng vdi 

ke hoach ndi tren vi cho rang tinh trang ngan 

sach tham thiing va bat dn ciia Hy Lap cd the 

anh hudng tdi toan Khdi. Dinh miic tin 

nhiem cua nudc nay tiep tuc di xudng trong 

mat cac td chiic qudc te. S&P tiep tuc ha 

diem cua Hy Lap xudng cdn BBB- vao ngay 

16/12. Tinh trang dd budc chinh phu Hy Lap 

lien tuc phai nang lai suat trai phieu ciia 

minh tren thi trudng tai chinh qudc te. 

Budc sang nam 2010, chinh quyen ciia 

Thil tudng Papandreou mdt Ian niia phai thay 

ddi ke hoach vao ngay 14/1/2010 nham ha 

miic tham hut xudng dudi 3%) vao nam 2012 

nhu yeu cau cua EU. Theo ke hoach nay, bdi 

chi ngan sach trong nam 2010 cua qudc gia 

Nam Au nay se phai d miic 8,7%). Song song 

vdi cit giam ngan sach danh cho y te, qudc 

phdng, tang thue, ngay 2/2, lanh dao Hy Lap 

tuyen bd mdt chinh sach luong thudng ha 

khic ddi vdi khdi dich vu cdng. Muc tieu ciia 

chinh sach nay la nham cat giam quy luong 

khoang 4%. 

Din ngay 25/2, sau cudc gap vdi dai 

dien EU va Quy Tiln t^ qudc tl (IMF), chinh 

phil Hy Lap cho biet se xem xet mdt ke 

hoach "that lung budc bung" mdi. Ke hoach 

nay cudi ciing da dugc cdng bd vao ngay 3/3 

vdi quy md tuong duong 4,8 ty Euro (hay 

6,5 ti USD), bao gdm cat giam quy huu tri, 

luong thudng tai khu vyc cdng, ban hanh 

mot sd sac thue mdi ddi vdi cac cac san 

pham nhap khau nhu thude la, rugu, xang 

dau va cac mat hang xa xi. 

Bang viec thyc hien nhirng ddng thai 

manh tay vdi nen kinh te, chinh phu Hy Lap 

hy vgng cd the giiip giam ty le boi chi ngan 

sach ciing nhu tiep can dugc nhirng khoan hd 

trg tir cdng ddng qudc te. Tuy nhien, cau 

chuyen ve nhiing khd khan cua kinh te nudc 

nay chac chan khdng the dugc giai quyet 

trong mdt sdm, mdt chieu trong khi ddi sdng 

xa hdi Hy Lap dang bat dau phai chiu dyng 

bat dn tir nhiing cudc bieu tinh, dinh cong 

vdi quy md khdng Id lam te liet toan bd nen 

kinh te,... de phan ddi cac chinh sach ha 

khac ciia Chinh phu. 

2. Vi dau nen noi? 

2.1. Nan nhan cda benh thdnh tich 

Cd nhieu bang chiing thuyet phuc cho 

thay, chinh viec chau Au nhieu Ian lam ngo 

trudc each hanh xir vd nguyen tac ciia cac 

thanh vien da khien Hy Lap ra thanh ndng 

ndi ngay nay. Cu the, nam 1996, de chuan bi 

cho viec ra mat ddng Euro, Hoi ddng Chau 

Au da hgp tai Dublin de thao luan cac van de 

Theo Ngo Minh Tri, 
hltp:/'\v\v\v.stJttonline.com,dctail3().asp.\'.'ColLininld' 
30&ne\vsid-63736&nd- IITMG 2010-0304/63736 
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can thiet. Va Lien minh Chau Au (EU) da ky 

Hiep udc Maastricht, trong dd quy dinh: De 

tham gia khu vyc ddng Euro, cac nudc thanh 

vien phai tuan thu hai dieu kien tai chinh 

nghiem ngat: Mot la, duy tri miic tham hut 

ngan sach nha nudc d miic 3% GDP; Hai Id, 

tong ng cdng khdng dugc vugt qua 60%) 

GDP qudc gia. Mudi mdt sang lap vien luc 

bay gid van an dinh gid G la ngay 1.1.1999 

cho viec ra mat ddng Euro, bat chap chua cd 

qudc gia nao trong Khdi Iiic bay gid cd the 

dap img dugc cac tieu chi tren. Tham chi, Iiic 

d6 Bi cdn cd tdng ng qudc gia len den 13I%o 

GDP, gap 2,2 lan mirc cho phep. 

- Gia nhap voi vd 

Tham vgng tao ra mot khdi kinh te 

chung cd siic anh hudng da khien cho cac 

thanh vien sang lap luc bay gid mudn cd 

cang nhieu thanh vien cang tdt. Dieu dd da 

khien cho cac tham vgng chinh tri va vap vdi 

nhirng thyc trang kinh te cac qudc gia. 

Chang ban, bat chap tat ca, cac qudc gia chau 

Au da "lam dep" sd sach bang mgi gia de kip 

tien do gia nhap. Luc dd, con sd "sach dep" 

tham hut 4%o cua Hy Lap khien mdt sd ngudi 

nghi ngd. Than ky ban khi Hy Lap tuyen bd 

giam dugc mirc tham hut xudng cdn 2,5%> 

vao nam 1998 va tham chi dy bao se chi cdn 

1,9% vao nam 1999. Trudc thanh tich do, ca 

chau Au da tung hd Hy Lap nhu mdt cau 

chuyen than ky khien mot sd nudc phai 

ngudng md. Nhirng nudc khac nhu Tay Ban 

Nha, Phap, Bd Dao Nha ciing noi theo dl cd 

gang "dat thanh tich" tham hut chi 3%) 

- Nhimg so lieu "ma" 

Dang tiec la thang 3.2000, theo tieu 

chuan ke toan mdi, tham hut thyc sy cita Hy 

Lap vao nam 1998 la 3,2% cang khien cho 

sy nghi ngd ciia ngudi ta them co sd. Den 

nam 2004, mdt bao cao khac lai chi ra con so 

tham hut ciia Hy Lap vao nam 1998 la 4,3%, 

bdi Hy Lap da nhap nhang tien chi tieu mua 

sam cdng vdi vien trg Chinh phu den 2 ti 

Euro. Khdng chi the, Hy Lap cdn cd y khong 

tinh den mdt sd chi tieu quan sy ciing nhu y 

te trong tdng chi Chinh phu. Ngugc lai, quoc 

gia nay cdn xem mdt sd vien trg tir chau Au 

la khoan thu vao ciia Chinh phit. Vdi each 

nay, Hy Lap da "bua" tham hut ngan sach 

nam 2003 mdt each khd tin. Vao thang 

3.2004, Hy Lap cdng bd tham hut ngan sach 

2,6 ti Euro, tuang duong 1,7%), tire thap ban 

nhieu so vdi mirc trung binh cita EU la 2,7%. 

Dieu dd khien nhieu ngudi nghi ngd va EU 

gay ap lyc khien Hy Lap phai cdng bd lai. 

Dudi ap lyc tir chau Au, Hy Lap cong 

bd tham hut ngan sach la 3,2%) bdi trudc do 

da tinh cac trg cap thue udc tinh ciia chau Au 

vao ngudn thu Chinh phu. Bdn thang sau do, 

Hy Lap thira nhan da bd qua mdt so khoan 

chi tieu quan sy, tinh cao Ien gia tri thang du 

an sinh xa hdi ciing lai suat thap di, nen con 

so thyc phai la 4,6%). Din thang 3.2005, Hy 

Lap "thanh that" thdng bao tham hut ciia 

nam 2003 la 5,2%). Va trong lin "thanh that" 

cudi ciing vao cudi nam dd, con sd tang len 

miic 5,7%). Nhu vay, sau 18 thang, sd lieu 

tham hut nam 2003 da tang tir 2,6 ti Euro len 

8,8 ti Euro. 
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- Co lai ciing hud'ng, co Itoa... tuchia 

Theo dng Jean-Pierre Jouyet, Chii tich 

Uy ban Giam sat thi trudng chimg khoan 

Phap va la cyu cd van trudng ciia Chu tich 

Uy ban Chau Au, van de hien tai ciia Hy Lap 

cung cho thay the che tai chinh ciia EU 

khdng dil nang lyc va chuyen mon de kiem 

che nhirng thanh vien khdng tuan thu hiep 

udc cua Khdi. David Marsch, tac gia cuon 

Dong Euro, cudn sach ndi den qua trinh khai 

sinh ra ddng tien nay, ly giai lien minh tien te 

da dugc xem la cdng cu cho lien minh chinh 

tri, nen cac "sang lap vien" chang he quan 

tam nhieu den chuyen trimg phat thanh vien 

vi pham quy che chung. 

Nam 1996, khi thao luan xem lieu cd 

can thiet cd nhirng cdng cu trimg phat nhirng 

thanh vien vi pham hay khdng, Tdng thdng 

Phap Jacques Chirac va Thii tudng Diic 

Helmut Kohl cho rang nen dya vao y thiic, 

va cudi ciing EU iing hd chu truong nay. EU 

cho rang cac qudc gia se phai ty dieu tiet lay. 

Willem Buiter, kinh te gia trudng cita 

Citigroup va la thanh vien cua Uy ban Chinh 

sach tiln te cua Ngan hang Anh qudc, md ta 

hiep udc 1996 nhu "nhiing con hd giay". 

Cdn dng Jean-Pierre Jouyet ndi: "Mdt hiep 

udc ma khdng cd bien phap trimg phat thi la 

vd nghTa". 

Dau chi cd minh Hy Lap, tir nam 2002 

den nam 2004, khi Phap va Diic vugt chuan 

tham hut thi cac qudc gia EU khac ciing binh 

chan nhu vai. Ong Jean-Luc Dehaene, cyu 

Thil tudng Bi, khdng ngai chi trich: "Hg cd 

xu hudng dua ra quyet dinh chinh tri". Nay, 

din khi Hy Lap keu van va lo sg ddng Euro 

chet yeu thi EU mdi vao cudc. 

2.2. Thieu sdt ca cau cda Hiep udc 

Maastricht^ 

Cudc khiing hoang ng Hy Lap va sy sut 

giam cita ddng Euro cdn bde Id thieu sdt 

mang tinh co cau ciia he thong ddng tien 

chung chau Au. Bien phap khac phuc dang 

nam trong tay chinh cac thanh vien cita he 

thdng do. 

Trong "thdi binh", viec duy tri cam ket 

giii miic tham hut ngan sach nha nudc d miic 

3%) GDP va tdng ng cdng khong dugc vugt 

qua 60%) GDP khong gap khd khan gi dac 

biet, nhung khi cudc khung hoang kinh te -

tai chinh keo dai nhu tir cudi nam 2008 den 

nay, hau het cac nudc tham gia he thong 

ddng Euro da budc phai "pha rao" trudc ca 

hai dieu khoan ndi tren de cim nguy nganh 

ngan hang, va qua dd, ciiu nguy nen kinh te. 

Dac biet dang lo ngai la miic tham hut ngan 

sach ciia 4 nudc Bo Dao Nha, Tay Ban Nha, 

Ai Len va Hy Lap da Ien tdi 9-14%), vugt xa 

quy dinh ciia Hiep udc Maastricht. 

Hy Lap la mat xich yeu nhat trong sgi 

day chuyin khdi Euro. Trudc khung hoang, 

nudc nay cd ty le tang trudng cao nhat trong 

khoi EU nhd tap trung phat trien cac nganh 

dich vu, ngan hang, du lich, va dia 6c. Tuy 

nhien, kinh tl ngim chiem tdi hon 30%o GDP 

va san xuit kem phat trien nen nudc nay 

Nguyin San, Tap chi Cong san Dim tu, so 5 (197), 
nam 2010. 
http://'www.tapch icongsan.org. vn/details.asp?Obiccl 
^20954872&news ID 5354271 

http://'www.tapch
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ludn phai nhap sieu. Khung hoang nd ra, ng 

cong len tdi 115%o GDP (gap ddi so vdi quy 

dinh ciia Hiep udc Maastricht) va tham hut 

ngan sach qudc gia len tdi 14% GDP (cao 

ban quy dinh 3,5 lan). Kha nang thanh toan 

ng ciia chinh phii Hy Lap bi nghi ngd va cac 

nha dau tu vdi va rut vdn khdi Hy Lap va 

khdng cho chinh phii nudc nay vay them 

tien. 

De khac phuc tinh hinh, dau nam nay, 

chinh phil cua Dang Xa hdi da cam ket trong 

vdng 2 nam keo mirc tham hut ngan sach 

xudng cdn 3%. Tuy nhien, gidi phan tich cho 

rang nhiem vu dd la bat kha thi vi: Thu nhdt, 

Hy Lap khdng the ha gia ddng Euro de kich 

thich xuat khau; va Thir hai, Chinh phii 

khdng the ty y dieu chinh lai suat co ban de 

vyc day nen kinh te. Neu diing ngoai khdi 

Euro, lam hai viec tren khdng khd, nhung vi 

tham gia he thdng Euro, Hy Lap bi bd tay. 

Gidi dau co da Igi dung co hdi nay de danh 

cugc tren kha nang Hy Lap ha gia trai phieu 

va "pha san". 

Mac dil kinh te Hy Lap chi chiem 3%) 

GDP ciia 16 nudc thanh vien khu vyc ddng 

Euro nhung ciing dii de de doa tinh virng 

chac cua toan Khdi. Ngudi ta lo ngai hieu 

img domino se dan tdi Bd Dao Nha, Tay Ban 

Nha va Ai Len, nhat la khi khdng thay hy 

vgng nhanh chdng dao ngugc the cd d Hy 

Lap. 

Yeu kem thanh khoan cua Hy Lap, Tay 

Ban Nha, Bd Dao Nha va Ai Len lam Id ra 

thieu sdt mang tinh ca cau trong chinh sach 

tien te chung chau Au vdi chu truang mdt 

ddng Euro manh. Neu cac chinh phu cat 

giam chi tieu de trd ve vdi Hiep udc 

Maastricht thi dieu dd ddng nghTa vdi viec 

lam tieu tan nhirng nd lyc vyc day nen kinh 

tl va lam tang that nghiep, tir dd khdi dong 

qua trinh giam phat tren pham vi toan chau 

Au. Neu de cac chinh phii ty y quyet dinh 

miic tham hut ngan sach va cdng ng ciia ho, 

Hiep udc Maastricht cd nguy ca tan vd. 

Tdm lai, Hiep udc Maastricht chua giai 

quyet dugc mau thuan giira cai toan the va 

cai bd phan. Chinh sach tien te chung ciia 

toan Khdi cang ngay cang td ra khdng phit 

hgp vdi nhirng chinh sach tai khda phan tan 

cua tirng chinh phu rieng biet. Tdc do hoi 

nhap nhanh chdng ve mat kinh te - tai chinh 

cua chau luc dang bi sy cham tre ciia hoi 

nhap chinh tri - hanh chinh can trd. Ndi nhu 

nha ty phii Soros, diem yeu cua Hiep udc 

Maastricht la d chd chau Au cd Ngan hang 

Trung uong chung, nhung lai thieu mot Bo 

Tai chinh chung. 

2.3. Su yeu kem trong dieu hanh dat 

nu&c ciia Chinh phu Hy Lap^ 

Gia nhap khu vyc ddng tien chung Euro 

nam 2001 la co hdi Idn de Hy Lap cd the tiep 

can vdi thi trudng vdn qudc te. Dang buon 

thay, day lai la nguyen nhan khien qudc gia 

nay lam vao canh "chiia chdm". 

De dang hut vdn dau tu nudc ngoai, 

trong gan mdt thap ky qua, Chinh phii Hy 

Lap lien tuc ban trai phieu de thu ve hang 

tram ty dola. Sd tien nay le ra cd the giup 

Qu6c Hiing, Tong hop. 
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kinh te Hy Lap tien rat xa neu chinh phii co 

ke hoach chi tieu hgp ly. Nhung dieu nay 

khong xay ra, nha chirc trach dudng nhu 

"ngii quen" tren nui tien cd dugc nhd vay ng. 

Noi diing ban, Chinh phu Hy Lap chi biet 

chi tieu (phan Idn cho co sd ha tang) chii hau 

nhu khdng quan tam den cac ke hoach tra ng. 

' -' Mdt vi du de thay nhat la cdng tac td 

chirc Olympic 2004 - ky The van hdi hoanh 

trang nhat va ciing tdn kem nhat trong lich 

sir. Chi 12 ty Euro (cao hon tdi 10 ty so vdi 

dy kien), nhimg khdng cho phep bat cir mot 

bien hieu quang cao nao dugc xuat hien tren 

dudng phd, Chinh phii Hy Lap da khien ngan 

sach qudc gia nam 2004 tham hut tdi 6,1%) 

(so vdi GDP) trong khi gidi ban ma khdi EU 

cho phep la 3%o. 

Khdng chi chi phi cho co sd ha tang, 

quy luong ciia khdi dich vu cong tai Hy Lap 

da tang gap ddi trong vdng 10 nam qua. 

Trong khi dd, ngudn thu khdng dugc cai 

thien sau hang loat bien phap cat giam thue 

de kich thich dau tu. 

Nhirng bat dn ndi tai cua kinh te Hy Lap 

thyc sy bien thanh con bao benh khi con bao 

khung hoang kinh te the gidi 2008-2009 tran 

qua quoc gia Nam Au nay. Cudi thang 

9/2009, chi vai tuan trudc khi bi danh bai 

trong cudc tdng tuyen cir ngay 4/10/2009, 

chinh quyln cua Thu tudng Costas 

Karamanlis cho biet tham hut ngan sach nam 

2009 cua nudc nay d miic 6-8%) so vdi GDP. 

2.4. Bi "cdc quan su quat mo" lai dung 

Trong mdt dien bien khac lien quan tdi 

nhung khoan ng khdng Id hien nay cua Hy 

Lap, sau mdt thdi gian dieu tra, gid day 

ngudi ta mdi biet dugc rang, viec Hy Lap 

mac ng qua nhieu va khdng dit kha nang 

thanh toan nhung khoan ng dao ban la "nhd 

sy giiip siic" cua mdt sd "quan su quat mo" 

la cac ngan hang tu nhan ngoai qudc, nhat la 

ngan hang My Goldman Sachs. Theo bao 

The New York Times, Goldman Sachs da 

giiip dd Athenes (trong 10 nam gan day) lach 

nhiing hang rao canh bao dugc EU dyng len 

de vay nhieu ti Euro ma khdng cho cac nha 

giam sat ngan khd chau Au biet. Vao thdi 

diem Hy Lap gan nhu vd ng thi cac ngan 

hang nudc nay van cdn cd tim each vay tien 

giup Nha nudc khdng phai hoan tra ng. Dau 

thang 11/2009, tire 3 thang trudc khi Athenes 

trd thanh tam diem ciia nhirng lo lang ve tai 

chinh ciia the gidi, mdt nhdm cua Goldman 

Sachs da den Hy Lap mang theo mot de xuat 

rat hien dai cho chinh phu nudc nay. Phai 

doan tren do dich than Chii tich Goldman 

Sachs la Gary Cohn dan dau, da gidi thieu 

mpt cdng cu tai chinh giiip chinh phii Hy Lap 

ddi lai viec tra khoan ng xa hoi vao mdt 

tuong lai xa - gidng nhu mdt vi chii nha sap 

den han tra ng ngan hang dem the chap can 

hd cua minh Ian thir hai de lay tien tra ng cho 

khoan vay Ian trudc. 

Trudc day each nay diing dugc. Nam 

2001, tiic la thdi dilm Hy Lap vira gia nhap 

EU, Goldman Sachs ciing da tirng giiip nha 

nudc Hy Lap bi mat vay nhieu ti USD. Cu 

thi la Goldman Sachs va mdt sd ngan hang 
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dau tu khac cho cac chinh phu trudc day ciia 

Hy Lap vay tien dudi hinh thirc cac hgp 

dong tien te nhung khdng tinh nhu la khoan 

ng. Bang each nay. Athenes van to ra tdn 

trgng luat choi cua EU ve tham hut ngan 

sach. ddng thdi tiep tyc sdng nhd nhiing 

ddng tien di vay. 

Nhirng cdng cu dugc Goldman Sachs, 

JPMorgan Chase va mdt loat cac ngan hang 

da giiip gidi lanh dao Hy Lap, Italia va nhieu 

nudc khac che giau dugc nhung khoan vay 

ciia minh ma EU khdng he hay biet. Khdng 

phai Phd Wall da tao ra nhiing khoan ng cho 

cac qudc gia chau Au, nhung cac ngan hang 

nay da giup Hy Lap va cac qudc gia khac 

vay tien vugt qua kha nang chi tra nhd vao 

nhirng hgp ddng hoan toan hgp phap. De "lai 

qua", Hy Lap da chi cho Goldman Sachs 

khoang 300 trieu USD tien hoa hdng vi da 

'giup hg vay mugn dugc mdt khoan tien Idn 

vao nam 2001. 

Tai Hy Lap, chinh quyen nudc nay da 

the chap cac san bay, dudng cao tdc cua 

nudc minh de vay tien. Hgp ddng mang ten 

Eole da giup Athenes tra bdt dugc khoan ng 

cdng vao nam 2001. Hy Lap da nhan tien 

vay tryc tiep tir cac ngan hang va cam ket se 

thanh toan nhiing khoan ng tren tir tien thue 

thu tai cac san bay va dudng cao tdc. Kieu 

trao ddi nhu vay tir nhieu nam nay da gay 

tranh cai trong gidi chinh khach chau Au. 

Nam 2002, nhiing cdng cu kieu nhu Eole bi 

budc phai giai trinh trudc Qudc hdi, the nen 

chinh phit cac nudc thanh vien EU danh phai 

xep chiing thanh nhirng khoan ng vay. 

Tuy nhien, nam 2005, Goldman Sachs 

lai ky hgp ddng tien te vdi National Bank of 

Greece (NBG), ngan hang thuang mai Idn 

nhit Hy Lap. Sau dd. nam 2008. Goldman 

Sachs cdn giiip NBG sap nhap hgp ddng tren 

vao vdn ciia cdng ty cd ten ggi Titlos, roi lay 

cdng ty nay the chap de vay tien tir Ngan 

hang Trung uong Chau Au. Theo nha phan 

tich tai chinh Edward Manchester, thuoc 

Hang tai chinh Moodys, hgp ddng tien te 

tren cho phep chinh phit Hy Lap tra ng trong 

thdi gian dai, nhung xet ve yeu td hieu qua 

kinh te thi khdng bao gid cd Igi cho dat 

nudc. 

Trudc nhiing tiet Id tren ciia bao chi, 

ngay 16/2, Qudc hdi Chau Au da Ien tieng 

yeu cau cac nudc EU tien hanh dieu tra vai 

trd ciia Goldman Sachs va mdt sd ngan hang 

dau tu khac da tirng cho cac chinh phit trudc 

day ciia Hy Lap vay tien dudi hinh thirc cac 

hgp ddng tien te nhung khdng tinh nhu la 

khoan ng. Phd chii tich Uy ban Kinh te va 

Tien te ciia Qudc hdi Chau Au, dng Ariene 

McCarthy cho rang, chinh kieu vay tien dudi 

hinh thirc nay la mot trong cac nguyen nhan 

day mirc ng cdng cua Hy Lap Ien cao, ganh 

nang nay dd Ien vai ngudi dan Hy Lap, de lai 

hau qua xau cho nen kinh te Hy Lap va anh 

hudng den cac nudc sir dyng ddng Euro nhu 

hien nay. 

3. Hu-otig khac phuc trirdc mat 

3.1. Doi vai chinh phu Hy Lap 

Theo cac nhan dinh cho thay, trudc mat 

va trudc khi cd the nhan duoc cac khoan ciai 
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trg tir EU va IMF, va de cd thi dn dinh dugc 

tinh hinh va sdm thoat ra khdi khung hoang, 

lay lai dugc niem tin cua cac chit ng, trong 

nudc, chinh phu Hy Lap ciia Thu tudng 

Papandreou phai tuan thu triet de cac yeu cau 

cita EU va cac td chiic tai chinh qudc te, 

dong vien dan chiing ciing "chung lung dau 

cat" vdi Chinh phit trong viec tien hanh 

chinh sach "that lung budc bung" da neu 

trong Dy loan Ngan sach nam 2010 vao cuoi 

nam 2009 va trong Ke hoach Giai cim mdi 

cong bd ngay 3 thang 3, nham tinh giam bd 

may cdng chiic, giam tham hut ngan sach 

nam 2010 xudng dudi 9,0%. Dong thdi, 

ngoai nudc, chinh phii Hy Lap tirng budc 

dam phan vdi EU va cac td chiic tai chinh 

qudc te nhu IMF de cd the dugc gian ng, dao 

ng va vay them ng mdi vdi lai suat hgp ly, 

cd the chap nhan dugc, hoac de cd the nhan 

dugc cac khoan ciiu trg. 

3.2. Ddi vdi Elf 

Mac dit la mdt nudc nhd, song vdi tu 

each la mot thanh vien ciia EU dang lam 

nguy, va "viec vd ng", neu xay ra, ciia Hy 

Lap se la khdi dau cho mdt phan ung domino 

tai chinh ra toan EU va tham chi ca the gidi, 

giong nhu vu Lehman Brothers trudc day, 

nen EU va cac td chirc tai chinh qudc te khac 

khdng the lam ngo bd mac Hy Lap mdt minh 

•* Nguyen San, Tap chi Cong sdn Dien tir, so 5 (197), 

2010. 
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chong chgi vdi "nui ng khong 16" dang de 

nang len nen kinh te dm yeu cita ho. Khdng 

nhiing the, viec ciru trg Hy Lap ciia EU cdn 

la mdt bieu hien ve tinh cd ket ciia EU ma 

lau nay ngudi ta thudng cd cdng ca nggi va 

xay dap, cdn neu khdng, mgi nd lyc va thanh 

qua cita lien ket EU hang chuc nam nay co 

the se "bi trdi xudng sdng xudng bien". Nen 

kieu gi, EU va sau d6 la cac to chirc tai chinh 

qudc te ciing phai ra tay. 

Vdn de trudc mdt la EU cd the lam gi de 

ciiu giiip Hy Lap. Day khdng chi la mot van 

de thuan tiiy kinh te. Khd khan la d chd cho 

den nay khdi Euro chua cd mot co quan dii 

tham quyen kiem soat tryc tiep ngan sach 

nha nudc cua 16 nudc thanh vien. De lam 

dugc dieu dd, trudc het, khdi Euro phai hoi 

nhap them mdt budc ve chinh tri. Ddng tien 

chung ddi hdi khdng chi Ngan hang Trung 

uong chung, ma cdn can phai c6 mdt Bo Tai 

chinh chung, mdt Ngan khd chung. That khd 

de thuyet phyc cac chinh phit trong Khoi tir 

bo quyen thu thue rieng cita minh, nhung 

viec vach ra mdt Id trinh tien tdi c6 mot Bp 

Tai chinh chung cho khdi Euro la khdng the 

khdng lam. Trudc mat, cac nudc trong Khoi 

cd the van duy tri quyen thu thue ciing nhu 

chinh sach tai khda rieng trong "thdi binh", 

nhung khi lam vao khiing hoang, cac Bd Tai 

chinh cac nudc phai nhudng quyen dieu tiet 

chinh sach tai khda vao tay Bd Tai chinh 

chung cita khdi Euro. 

Thu hai, cac nudc trong Khoi phai hd 

trg lan nhau. Van de la d cho Khoi nay chua 

cd mdt CO quan dit uy tin dimg ra dieu phdi 

http://www.tapch
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chung nen khi khiing hoang ng Hy Lap nd 

ra, su trg giup da bet sire liing tiing. Mgi con 

mat deu nhin vao Chinh phu Dirc. nhung ban 

than Dirc cung cd nhirng van de va quyen Igi 

rieng ciia hg. nen khd cd the dam duong sir 

menh lam "chd dya" cho tat ca cac qudc gia 

chau Au lite khd khan dugc. Mpt co che hd 

trg tai chinh lan nhau la thieu sdt Idn ciia 

Hiep udc Maastricht ma can phai dugc bd 

sung cang nhanh cang tdt. 

Thu ba. tu tudng dan chii - xa hdi va he 

thdng phiic Igi xa hdi tir khi ra ddi cho den 

nay luon dugc ngudi chau Au ty hao la bieu 

tugng cita chau Au hien dai. Trong bdi canh 

khd khan kinh te hien nay, canh ta chau Au 

cd CO hdi tdt de doan ket lai tren tinh than 

chung ay, di tdi mdt lien minh chinh tri -

hanh chinh chat che ban. lam co sd cho tien 

trinh hdi nhap kinh te va tien trinh hdi nhap 

chinh tri song hanh. nang budc nhau, bd 

sung cho nhau. Chi khi nao hai tien trinh ay 

song song ciing tien thi mdi cd the tin tudng 

vao mot chau Au hdi nhap ben viing. Ngudi 

chau Au cd lam dugc dieu dd hay khdng, cau 

tra ldi nam trong tay chinh hg. 
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