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VE VAN DE KHUNG HOANG KINH TE 
VA PHAT TRIEN DAU THE KY XXI 

NGUYEN DINH LUAN 

Cdu chuyen "Tdi Ong thdt md" xem ra cd the hien minh them cho 
trudng phdi lac quan vd nhitng hdnh ddng tich cue nhdm vu0 qua cude 
khung hodng tdi chinh - kinh te todn cdu Men nay. Neu thda nhdn tinh 
dung ddn trong du bdo cua Ni-cd-lai Kdn-dra-chep (Nikolai Kondratiev), 
nhd kinh te My gdc Nga, ve kha ndng khung hoang chu ky kinh te the gidi, 
thi cuoc khung hoang tdi chinh vd kinh te todn cdu ldn ndy du cung Id dieu 
khd trdnh. 

•'J. 

1 - Ve cuoc khung hoang co tinh 
chu ky ciia nen kinh te toan cau 

Cung vdi qua trinh ty do hda cac ddng 
thuong mai, cac ddng tai chinh cung dugc toan 
cau hda vdi tdc do manh me trong mdt khdng 
gian kinh te cau true mang, trong khi dd, cac the 
ehe tai chinh qudc te dudng nhu van giir nguyen 
ke rir khi duge thanh lap sau The chien thu hai, 
ehua cd nhirng thay ddi ca ban dl cd dd kha 
nang dieu chinh va giam sat nhung boat ddng tai 
chinh da dang va phuc tap d cac khu vyc khac 
nhau tren the gidi. Toan cau hda khdng phai la 
thu pham ma trong mdt chung myc nao dd cdn 
la nan nhan cda khdng hoang. Toan clu hda chi 
lam tang tdc do anh hudng do sy phu thudc lln 
nhau, nhung cung ddi hdi cac chinh phd phai 
tang cudng hgp tac va phan ung nhanh hon. 

Cach tiep can va phan ung ddi vdi cude 
khdng hoang kinh te toan clu lln nay cda My va 
Tay Au cung cd sy khac biet nhit dinh. My 
mudn tang cudng bom them tiln cuu trg. Due va 
Phap lai mudn tap trang vao cai each thi chl tai 
chinh qudc te. My nhanh chdng tim cac giai 
phap phan iing nhanh, dac biet la "lieu phap bom 

d-xy" khan cap vdi nhung gdi cdn trg khdng Id 
nham cihi van cac ngan hang va doanh nghiep cd 
nguy CO pha san. Mdt sd nudc Tay Au than trgng 
phan tich tinh hinh, tim hieu nguyen nhan sau xa 
va trye tiep dua ra cac bien phap giai cdn tu tu. 
Sy khae nhau nay la dieu de hieu vi mdi ben theo 
mdt chu thuyet kinh te rieng, ben nay la kinh te 
thi trudng tu do, ben kia la kinh te thi trudng xa 
hdi, ben nay van "van vuong" vdi hgc thuyet 
Ken (Keynes), ben kia nghieng ve thuyet the ehe 
da phuong. Hon niia, kha nang kinh te eda cac 
nudc thanh vien EU lai ed ban. Ve ndi bd, khi 
Due tap trang vao bau cu Qudc hdi Lien bang va 
lap Chinh phd mdi, nen can trgng nham giam 
thieu rdi ro. Phap cung phai ddi mat vdi khdng it 
nhung van de ndi bd gay can. Tuy nhien, du theo 
kieu nao thi eac nen kinh te hai bd Dai Tay 
Duong cung khdng tranh khdi sy suy thoai tram 
trgng va hau qua tat nhien se cdn keo dai. 

Dien bien tinh hinh thdi gian qua eho thay, 
du "nudc lut dang dim ca lang", nhung cac giai 
phap chung cho "lang toan cau" xem ra van chua 
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cap thiet va thda dang, mdi "nha" dang ty cuu 
minh la chinh. Da ed sy nblt tri chung cda G20 
la tang vdn cho Quy Tiln te qudc tl (IMF) len 
gip ddi, khoang 500 ti USD, nhung lay tiln d 
dau thi van cdn la eau hdi chua ed ldi giai dap. 
Trong khi dd, Ngan hang The gidi (WB) canh 
bao la cac nudc dang phat trien se phai can tdi 
khoang 700 ti USD trong nam nay de khac phuc 
khung hoang. Khae vdi hanh ddng cuu trg kha 
"nhiet tinh" trong cude khdng hoang tai chinh 
each day 10 nam d Ddng A, lan nay chua thay 
IMF va WB ra tay manh me. Tuy nhien, kinh 
nghiem cda Ma-lai-xi-a khi dd eho thay nhan 
tien cuu trg khdng phai la de dang. Can phai 
binh tinh, can trgng va tinh tao lang nghe nhung 
ldi khuyen tu ben ngoai, tren tat ca la phai neu 
cao tinh than ddc lap ty chu dya tren tri thdng 
minh, ban linh chinh tri vung vang va that linh 
hoat trong saeh luge eiing nhu giai phap. 

2 - Khiing hoang se tao ra kien 
triic tai chinh toan cau mdi... 

Theo Gid-dep Scham-pit-to (Joseph 
Schumpeter), kinh te gia cua tradng Dai hgc 
Ha-vdt (Harvard), khung hoang chu ky la mdt 
"sy pha buy sang tao", vi sau mdi lan khung 
hoang ldn deu ed budc phat trien dot pha cua lyc 
lugng san xuat the gidi va cung vdi dd la sy xuat 
hien nhung the che kinh te qudc te mdi. Dai suy 
thoai 1929 - 1933 da dan tdi sy ra ddi cua Hiep 
dinh chung ve thue quan va mau dich (GATT), 
tien than cua Td chuc Thuang mai the gidi 
(WTO), khung hoang dau lira nhung nam 1970 -
1973 da thdc day mdt lan sdng phat trien va tim 
kiem cdng nghe mdi (ddng lye cho loan cau hda) 
va sy xuat hien cda G7. Cdn cugc khdng hoang 
lan nay dang lam cho nhu cau xay dung mdt cau 
true tai chinh loan cau mdi trd thanh chuang 
trinh nghi sy cap bach. Nhung giai phap ddi phd 
vdi khdng hoang cua mdi nudc khdng gidng 
nhau hoan toan, nhung kinh nghiem lich su cho 
thay, nhiing nudc vuon len dugc sau khung 
hoang deu khdng lay giai phap tinh the thay cho 
chinh sach vdi dinh hudng lau dai dua tren mdt 

tam nhin khoa hgc vl Urong lai dang tdi. 6 My, 
dng Ph.Ru-da-ven da dugc lich su danh gia la 
mdt tdng thdng thanh cdng vi da dua ra dugc 
"Chinh sach Mdi" (New Deal) sau dai khung 
hoang 1929 - 1933, cho du trong thdi ky nim 
quyen dng khdng the thyc hien dugc tit ca 
nhimg dieu ca ban ma dng mong mudn. Nam 
1934, dng da ky Dao luat ve an sinh xa hdi diu 
tien d My, nhu vay, md hinh kinh te thi tradng 
ty do d My khdng cdn dung theo nguyen nghia 
nua va de khac phye khdng hoang kinh te can 
phai ed cac giai phap tdng the ve ca kinh te lan 
xa hdi. Nhimg thanh qua kinh te ma Tdng thdng 
Bin Clin-ton gat hai dugc trong hai nhiem ky 
nam quyen cd tien de trade dd la viec thyc thi 
chinh sach kinh te cua Tdng thdng R.Ri-gan 
(Regannomics) sau khung hoang dau nhirng 
nam 70 the ky XX, trong dd cd viec dau tu hang 
nghin ti USD xay dyng ket cau ha tang thdng tin 
qudc gia va qudc te. Ke hoach cai td he thdng y 
te, mdt trong nhimg uu tien phat trien xa hdi 
trong chuang trinh nghi sy cua Tdng thdng 
Ba-rac 0-ba-ma (Barack Obama), da dugc Qudc 
hdi My thdng qua. Dd la thanh cdng ban dau rat 
quan trgng trong he cac giai phap nham phuc 
hung kinh te My. Tuy nhien, ca nude My va 
cdng ddng qudc te van dang hy vgng dgi chd 
mdt "Obamanomics" sau cugc khung hoang lan 
nay. 

Khdng phai chi trong thdi ky khung hoang, 
nha nudc cua cac nen kinh te thi tnrdng mdi tich 
cyc ra tay dieu tiet, cuu trg. Neu chinh tri la sy 
phan anh tap trang cua kinh te thi can phai hieu 
vai trd quan trgng cua nha nude trong qua trinh 
tuong tac vdi kinh te thi trudng mdt each thau 
dao va diy dd ban, dac biet la trong bdi canh 
khu vyc hda va loan cau hda. Sau dai khung 
hoang 1929 - 1933 va sau The chien thii hai, 
IMF va WB, he thdng Bret-ton Ut (Bretton 
Woods), GATT ra ddi. Dd la kit qua cua y chi 
chinh tri cda cac nha nudc nham hgp tac, tao 
dyng them nhung thi chl tai chinh, thuang mai 
qudc tl (ben canh he thdng luat phap trong nudc) 
dl dilu tilt va quan ly nin kinh tl thi trudng vdi 
xu thi phat triln tit yeu la vugt khdi bien gidi 
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mdi qude gia. Sau khdng hoang dau Ida dau 
nhung nam 70 thi ky XX, G7 ra ddi (nam 1975) 
va 20 nam sau, khi Chiln tranh lanh ket thdc, 
vao nam 1995, GATT dugc chuyin thanh WTO. 
D I ddi phd vdi cude khdng hoang tai chinh kinh 
tl loan elu lln nay, G20 dang vao cude. Hien 
tugng G20 cho thiy, G7 hay GS khdng cdn dap 
ung dugc nhirng yeu cau mdi cua nen kinh te the 
gidi dang trong qua trinh loan cau hda manh me 
cung vdi nhirng nen kinh te mdi dang ndi len cd 
vai trd ngay cang^quan trgng ban tren the gidi 
nhu Trang Qudc, An Do, Bra-xin... Khu vyc hda 
va toan cau hda dang ddi hdi nhung the che quan 
ly khu vyc va toan cau hda tuong xdng. 

Y tudng ve sy can thiet phai cd mdt kieu 
Bret-ton Ut n khdng phai la mdt gia thuyet 
khdng ed ca sd. Du cdn cd sy khac biet ve quan 
diem, nhung viec cai td he thdng tai chinh qudc 
te sdm hay mudn nhat dinh se phai dugc dat ra 
trong chuang trinh nghi sy toan can. Vao thang 
5 nam 2008, Tdng thdng CHLB Due Hdt Kd-e-
la (Horst Koehler), cyu Chd tich IMF, da canh 
bao rang, he thdng tai chinh the gidi dang can ke 
sy sup dd. Thyc te da minh ehiing dieu dd. 
GATT da chuyen thanh WTO va vi vay, khd cd 
mdt sue manh nao cd the ngan chan viec tai eau 
true mdt he thdng tai chinh toan cau trong tuong 
lai cho tuong thich vdi hien thyc mdi cda nen 
kinh te toan cau hda vdi cau true dang thay ddi 
manh me. Ngoai ddng USD, cdn cd cac ddng 
tien khae vdi vai trd khdng thi bd qua tren thi 
tradng tien te qudc te nhu ddng a-rd cda EU, 
ddng yen cua Nhat Ban va ddng nhan dan te cda 
Trang Qudc. Va khdng phai chi cd sy cin thilt 
phai ddi mdi trong he thdng tai chinh, thuong 
mai va kinh te toan cau, cau true an ninh khu vyc 
va toan cau cung dang can ca can lai ca tren hai 
binh dien song phuang va da phuong. Ngay 
25-9-2009, Hdi nghi thugng dinh G20 da kit 
thdc sau hai ngay nhdm hgp tai Pit-sa-bdc (My) 
vdi Tuyen bd chung kha quan hon, thi hien sy 
thda hiep nhat dinh giira ba ben (chd ylu la My, 
EU va eac nen kinh te mdi ndi). Hdi nghi da dat 
dugc mdt sy nhat tri la xem xet lai toan bd cac 
quy dinh tai chinh long leo cung nhu dua ra mdt 

khudn khd hanh ddng chung nham tai can bang 
sy tang tradng kinh tl va thiet lap cac quy dinh 
nghiem ngat hon vao trudc thdi diem ket thuc 
nam 2012 de kiem soat he thdng cac ngan hang. 
Dd la mdt tbanb cdng ldn ve y chi ehinh tri 
chung, song van cdn phai chd hanh ddng thyc 
tien kiem nghiem ve sy ddng tam, hiep lyc cung 
xay dung mdt eau true tai chinh the gidi mdi cd 
kha nang ddi phd cd hieu qua va vugt qua nhirng 
thach thuc khd ludng trong the ky XXI day bien 
ddng. Chd nghia tu ban dang ty phd dinh va qua 
"cac d cira sd" cua "chd nghia tu ban nha nudc 
toan cau hda" ed the thay nhieu hon nhimg tien 
de cda chd nghia xa hdi. 

3 - ... Va nhan van hoa cac qua 
trinh phat trien 

Cude khdng hoang kinh te tai chinh toan cau 
lan nay them mdt lan nira khang dinh khuyet tat 
ed bun cda nen kinh te thi tradng ty do tu ban. 
Nhiing kien giai khoa hgc cua Cac Mac ve chu 
nghia tu ban van giu nguyen y nghia thdi sy. Ben 
canh cude khdng hoang tai chinh - kinh te, cac 
dan tdc cdn dang phai ddi phd vdi hai cugc 
khdng hoang ldn keo dai khac la khdng hodng 
sinh thdi do bien ddi khi hdu, d nhiem mdi 
trudng vd khdng hodng tdi nguyen thien nhien, 
dde biet Id thieu ndng luang vd nude sinh hogt. 
Cugc khdng hoang nay vdn la hau qua nhan tien 
cua kieu tu do kinh doanh va tieu dung vd do, 
dang dat nhan loai ndi chung vao tinh the "tdn 
tai hay khdng tdn tai". Ph.Ang-ghen da canh cao 
ve van de nay trong tac pham "Biin chung cda 
tu nhien". Chinh vi vay ma nhdn vdn hoa cac 
qua trinh phat triln kinh te - xa hdi da trd thanh 
nhu can bien thyc cda cac dan tdc khdng ke ldn 
hay nhd, giau hay ngheo trong the ky XXI. Nhan 
van hda cd ndi ham bao quat va rdng ldn, ed hen 
quan trye tiep tdi hai loai hinh quan he ea ban la 
quan he giira con ngudi vdi con ngudi va quan 
he giua con ngudi vdi gidi ty nhien. De dap ung 
nhu clu ngay cang tang cda minh, eon ngudi da 
khdng ngirng cai tien cdng cy san xuat, thdc day 
tiln bd khoa hgc - cdng nghe, nhung cung trong 
ngay qua trinh dd, ca hai kieu quan be tren diu 
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hi tha hda, bien dang. Cac cude khung hoang vdi 
nhieu hinh thue khac nhau chi la sy biiu hien tdt 
dinh eua nhimg mau thuan ndi tai. 

Trong thdi gian vu-a rdi, ngay trong ndi bd 
cac nude tu ban phat trien cung da dien ra cugc 
tranh luan rdng rai ve nguyen nhan va giai phap 
khic phye khdng hoang. Cd khdng it nhung y 
kiln, ngay ea trong chinh gidi eda EU, da phe 
phan each thuc van hanh cda nen kinh te thi 
trudng ty do kieu My. Trong bai phat bieu tai 
Diln dan Kinh tl TbI gidi d Da-vdt (Thuy Si) 
ngay 30-1-2009, Thd tudng CHLB Due An-gie-
la Mec-ken (Angela Merkel) da khang dinh tinh 
uu viet eda md hinh "kinh te thi tradng xa hdi" 
vdi dac trung ca ban la nha nudc ed chirc nang 
bao ve trat ty kinh te va xa hdi, canh tranh ty do 
tuy la van de sdng cdn, nhung can phai di ddi vdi 
dilu tiet va trach nhiem xa hdi. Tu do ca nhan 
cin phai hi kiem tda mdt khi nd lam phuong hai 
tdi ty do cua nhung ngudi khae va nhat la 
phuong hai den taong lai - sy phat trien ben 
virng. Cin phai gin ty do vdi cdng bang xa hdi, 
tang trudng vdi ben vung. Ba cung la tac gia cda 
nhirng y tudng ve tao dyng toan can hda cd "bd 
mat nhan van ban" va xay dyng "trat ty nhan van 
toan cau". 

Tuong tac giua cac su kien lich su dien ra 
thdng qua vd sd nhung bien ed ngau nhien va tat 
nhien vdi Id-gie cua sy phat trien ndi tai cda nen 
kinh tl thi gidi cho tbly, khdng hoang lai ed the 
giup cac chd the kinh te nhan thuc day du va sau 
sac hon nhirng ban che va khuyet tat cua he 
thdng, ddng thdi cd thi bien "nguy ca" thanh 
"thdi ea" cho sy dot pha vl tu duy ly luan, cung 
nhimg budc phat trien mdi ve chat ttong tuong 
lai. Rit khd cd thi doan dinh mdt each chinh xac 
ve tuong lai sap tdi, nhung tu kinh nghiem cda 
lich su cd the mudng tugng rang, de theo kip 
nhiJng ddi hdi cua phat trien kinh te thdi ky sau 
khung hoang lan nay, ben canh nhung giai phap 
tinh thi clp thiet, cac nudc (khdng kl ldn, nhd) 
deu dang phai dieu ehinh chien luge phat trien 
theo hudng ben virng va nhan van hon. Toan can 
hda se tiip tuc phat ttien, tuy nhien tdc do cham 
hon. G8, G14 d I-ta-h-a vira qua deu nhat tri 

hoan tat vdng dam phan Dd-ha. Dd la ve phuong 
dien thuong mai, cdn ve phuong dien tai chinh, 
nhu da neu d tren, cac nudc deu nhan thay sy can 
thiet phai tai cau true tai chinh toan cau. Mdt 
ddng lyc quan trgng cda loan cau hda la each 
mang khoa hgc - cdng nghe vdi mui nhgn la 
edng nghe thdng tin. Cugc each mang nay van 
dang phat trien manh me, bat chap khung hoang. 
Lich su kinh te the gidi cho thay, sau khung 
hoang thudng cd sy phat trien dot bien cua khoa 
hgc, cdng nghe. Cac loai cdng nghe tiet kiem 
nang lugng va than thien vdi mdi tradng dang la 
nhung hudng uu tien cda nhan loai. 

Ddi vdi Viet Nam, sy ddi mdi ve tu duy ly 
luan hudng tdi phat trien ben virng va nhan van 
trong bdi canh toan cau hda can dugc tiep tuc 
vdi hieu qua thiet thyc hon. Chien luge va ehinh 
sach phat triln kinh te - xa hdi can dugc dy bao 
va hoach dinh vdi tam nhin xa, trong dd phat 
triln ddng bd ve ket cau ha tang giao thdng - van 
tai, ha tang thdng tin qudc gia - qudc te va ha 
ting giao dye - dao tao la rat quan trgng. He 
thdng quan ly dd thi va ndng thdn trat ty, xanh 
va sach, he thdng van hda dam da ban sac Viet 
Nam vdi siic sdng hdi nhap manh me. Bd ba ve 
he thdng tai chinh - ngan hang - doanh nghiep 
ein phat huy tdi da tilm nang va sue manh cua 
cac doanh nghiep vua va nhd, he thdng phap luat 
cd tlm quan trgng dac biet. Ban linh va siic sdng 
cua mdi dan tdc the hien tap trang d kha nang ty 
phe phan, ty chgn lgc nhung cai tinh hoa, tinh ni 
va loai bd nhimg cai hu bai, lac hau dl ty vuon 
len phia trade cung nhan loai, dac biet trong 
nhung lde phai ddi mat vdi khung hoang ldn. 
Them mdt lln nira cung chua bin da du, van de 
giao due lai dugc dat ra trong uu tien nghi sy 
qudc gia cho du da tdn rat nhilu tien cda va thdi 
gian cda xa hdi vdi hang loat cac cai each ldn 
nhd. Tir quan dilm nhan van, ed thi va can phai 
dat vln dl giao due ndi chung vao khudn khd an 
ninh loan dien cua qudc gia, trong dd cd an ninh 
ndi gidng Viet Nam, mdt vln dl cd mdi lien he 
trac tiip tdi sy thinh - suy cua dit nudc ngay 
trong tuong lai gan. • 
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