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KINH TE THE GIOI 
TIEP TUC PHUC HOI 
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THULE * 

Trdi vdi nhirng du bdo dua ra hdi cudi ndm 2008 ve hieu ung dd-mi-nd 
lan tda eua khung hoang kinh te todn can, ndm 2009, nin kinh te the gidi 
da vugt qua giai doan khung hoang tdi te nhdt vd dang mdrpng trdlgi. Chu 
tieh Quy Tien te the gidi (IMF) D.Xtrau Kan (D.Strauss-Kahn) nhgn dinh 
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ed dugc kit qua ndy Id nha nhimg hdnh dpng khdn truang vd mgnh dgn 
tren tinh thdn hgp tde ehinh tri chua tiing ed tien le giira ede nude. Tuy 
nhien, theo Chu tieh Ngdn hdng The gidi (WB) R.Gid-e-lie (R.Zoelliek), 
vdn edn qud sdm di ndi din su thdnh cdng. Ndm 2010 se Id ndm day khd 
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khdn vd bdt dn ddi vdi hdi phue kinh te todn cdu, khi hieu qua cua cdc gdi 
kich thich ddn phai nhgt. ,̂  ., mn, ... j 

Kinh tl thd gicri 2009 - thoat khoi 
suy thoai, b5t dSu phue hoi 

Nhung khdi dpng doi vdi su hoi phue nay la 
cac chinh sach cdng manh me d khap cac nen 
kinh tl phat trien va dang ndi. Day la yeu to da 
xoa bd mdi quan ngai ve sir dinh don kinh te 
toan clu. Cac ngan hang trung uong nhanh 
chong cIt giam muc lai suit ldn chua timg co, ap 
dung nhimg bien phap khong theo thong le nham 
tang tinh thanh khoan, duy tri tin dung. Chinh 
phii cac nude phat dpng nhung chuang trinh kich 
thich tai khoa ldn trong khi h6 tig cac ngan hang 
bing each bao lanh va bam them von nham 
giam sy bit dn, tang nilm tin, thiic dly su cai 
thien cac diiu kien tai chinh. Va kit qua la su 
tang manh tai khip cac thj uudng va mpt su hoi 
phue cua cac ludng vdn qudc te ciing hoat dpng 
thuong mai the gidi. 

Tuy nhien, tdc dp phue hii kinh te the gidi 
cham, hoat dpng kinh tl vin cdn kem han nhieu 

so vdi nhirng muc dp trudc khung hoang. Theo 
IMF, toe dp tang tnrdng kinh te the gidi nam 
2009 la -1,1% (con so cua Lien hpp quoc la 
-2,2%), thap han nhieu so vdi miic tang 3% ciia 
nam 2008. 

Tai cdc nen kinh te edng nghiep phdt trien, 
tang trudng GDP la - 3,4%. Su can thiep chua 
tirng thay cda cac chinh phu da giiip on djnh hoat 
dpng kinh te, thiic day sir quay trd lai miic tang 
trudng khiem ton d mpt so nude. Theo To chirc 
Hpp tac va phat triin kinh tl (OECD), sy phue 
hIi kinh te da kha ro rang d My. Trong quy III-
2009, GDP ciia My tang 1,6% va 2,4% trong 
quy IV. Tuy nhien, cac nha chirc trach nude nay 
hien van dang to ra hit siic than trpng. Cue Dy 
trir lien bang My (FED) Uiyen bl se tiep tyc duy 
tri lai suit ding USD d muc 0% - 0,25% them 
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mpt thdi gian nira. Tham hyt ngan sach My nam 
tai khoa 2009 tang ky luc 9,9% GDP (gIp hon 3 
lan so vdi nam 2008). Theo Ca quan Ngan sach 
quoc hpi My (CBO), tham hut ngan sach den tii 
cac khoan chi tieu khong 16 nhu Chuang trinh 
giai ciiu tai san gap rac roi ciia chinh phii My, 
goi ciiu trg kinh te tri gia 787 ti USD ciing nhu 
khoan chi cho viec giai cihi tap doan the chap 
Phan-ni Ma-e (Fannie Mae) va Phret-di Mac 
(Freddie Mac). 

Nen kinh te Nhdt Bdn dang dan thoat khoi 
"can ldc" suy thoai, mpt phan nhd cac bien phap 
kich thich tai chinh phat huy hieu qua. Tuy 
nhien, dong yen da Ien gia cao nhat Uong 14 
nam qua so vdi dong USD (lUSD = 86 yen), 
gay can trd da phue hoi kinh te cua nude nay khi 
sue canh Uanh hang xuat khau yeu. Trong khi 
do, gia tieu dimg suy giam de dpa day nen kinh 
te ldn thu hai the gidi nay roi vao vdng xoay 
giam phat. Tang trudng GDP ciia Nhat Ban la 
-5,4%, giam manh so vdi miic -0,7% nam 2008. 

Tang trudng kinh te ciia Lien minh ehdu Au 
(EU) da thoat khoi suy giam tir quy 11-2009. 
OECD danh gia, sy can thiep hieu qua ciia cac 
goi kich cau kinh te cung cac bien phap cai each 
ve giam sat tai chinh va chinh sach lai suat thap 
ciia Ngan hang Tmng uong chau Au (ECB) da 
gop phan tich cue hoi phue cac hoat dpng xuat 
khau va tieu diing. Song, sy phue hdi nay van 
chua chac chan. Toe dp tang trudng GDP van 
giam manh, - 4,2% so vdi muc tang 0,7% nam 
2008. Kinh te Anh chiu anh hudng nang ne hon 
ca, suy giam 6 quy lien tyc, chu yeu do nganh tai 
chinh ciia nude nay chiem ty trpng ldn trong nen 
kinh te. Hai nen kinh te ldn nhat ciia khu vyc su­
dung dong tien chung chau Au (a-ro) la Diic va 
Phap da thoat khoi suy thoai tii quy 11-2009, sau 
mpt nam lien co cum. 10 nude thanh vien Ue 
nhat cua EU, cac nude Dong Au phye hoi cdn 
kha mong manh. Theo WB, tang trudng kinh tl 
cua EUlO giam khoang 4,2% nam 2009. 

Cdc nen kinh te dang phdt then cung dang 
trong qua trinh phue hoi. Sy tang gia gan day ciia 

cac mat hang nguyen lieu thd va cac chinh sach 
hd trg dang giup rat nhieu nhirng qudc gia nay. 
Tuy vay, WB cho rang, tam ly lo sp riii ro ciia 
cac nha dau tu da dan tdi sy syt giam manh me 
cua cac dong vdn chay vao day. Nam 2009, FDI 
chi dat 363 ti USD, giam manh so vdi miic 920 
ti USD cua nam 2008. Dieu nay da lam cho cac 
nude dang phat trien gap nhieu khd khan han 
Uong qua trinh phue hoi. Tang trudng GDP ciia 
cac nude nay chi dat 1,2%. Trong do, cac nen 
kinh te mdi ndi d ehdu A van la mang sang nhat 
cua kinh te the gidi. Ngan hang Phat trien chau 
A (ADB) nhan djnh: Mac dii trong dieu kien moi 
trudng kinh te toan cau dang xau di, nhung cac 
nude dang phat trien d chau A van vuon Ien dan 
dau trong qua trinh phue hdi sau khung hoang. 
Tang trudng GDP ciia cac nude chau A dat 
6,2%, thap hon so vdi miic 7,6% nam 2008, 
song day van la miic tang tnrdng an tugng, cao 
nhat tren the gidi. 

Tuy tdc dp tang tnrdng GDP ciia ede nude 
My La-tinh giam manh -2,5% nam 2009, nhung 
da cd tin hieu kha quan. IMF danh gia di dau 
Uong cdng cupc khoi phue kinh te d khu vyc nay 
la Bra-xin vdi GDP khoang 0,7% nam 2009. Thj 
trudng tieu diing d Bra-xin van phat trien manh 
trong suot giai doan khiing hoang, phan ldn nhd 
cac chuang trinh hd trp va nang luong tdi thieu 
ciia chinh phii giiip ngudi dan tang chi tieu dung. 

Trong khi dd, kinh te Me-hi-c6 va khu vuc 
Tmng My van cdn chiu tac dpng tieu eye bdi sy 
suy giam kinh te ciia My do cd hon 80% lugng 
hang hoa xuat khIu sang My. Tang trudng GDP 
ciia Me-hi-c6 dat -7,3% nam 2009. Theo Uy ban 
Kinh tl My La-tinh va Ca-ri-be (ECLAC), tac 
dpng cua cudc khung hoang tai chinh loan cau 
da day hang trieu ngudi ud lai canh ngheo khd, 
Ty le that nghiep d khu vyc nay tang Ien han 8% 
nam 2009. Tinh trang sut giam Uong ITnh vuc 
dau tu tryc tiep nude ngoai dang khien cupc 
chien thoat ngheo d khu vuc cang tia nen khd 
khan. 
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Cdc nin kinh ti ehdu Phi chju tac dpng 
nghiem trpng ciia sy suy giam kinh tl thi gidi, 
gia hang hoa va ngudn von tai trp sut giam, tang 
trudng GDP cham lai, dat 2,8% nam 2009, sau 
nira thap ky tang trudng tren 5%. OECD cho 
rang, hoat ddng thuang mai thi gidi suy giam 
manh nam 2009 da va dang tilp tue "nhin chim" 
gia cac hang h6a xuat khau tir chau Phi. 

Mac du c6 nhirng diu hieu tich eye trong 
nhirng thang culi nam 2009 nhu lam phat giam, 
dong riip tang gia trd lai, Tdng thong Nga 
D.Met-ve-dep van danh gia cupc khiing hoang 
kinh te tai chinh loan clu da anh hudng tdi nin 
kinh te Nga nang ne hon so vdi dy doan. GDP 
cua Nga nam 2009 giam manh -7,5%. Chinh phu 
Nga dang no lye bao dam viec lam cho ngudi lao 
dpng, dn djnh ITnh vyc ngan hang va dn djnh 
dong rup. Theo Tong thong Nga, de giai quylt 
cac van de cap bach hien nay, nude Nga can phai 
thue hien mpt cupc thay doi loan dien va hien 
dai hoa nen kinh te. Chuyin doi mo hinh kinh te 
tai nguyen sang md hinh kinh te mdi. WB va 
Ngan hang Tai thiet va phat trien chau Au 
(EBRD) da canh bao, thach thirc ldn nhat ciia 
Nga la nhanh ch6ng ca cau lai nen kinh te nham 
giam bdt sy phu thuoc vao hang hoa xuat khau 
trudc nhung con du chan tai chinh trong tuong 
lai. 

Trudc bdi canh tang trudng kinh te the gidi 
ke Uen, cac chuyen gia kinh tl the gidi cho ring 
nhirng bien phap kich thich nen kinh te tang 
trudng manh me hon la yeu to can thiet hien nay, 
dac biet la sy hop tac giira cac khu vyc kinh tl 
chu chit nhIm giiip cho kinh te toan cau lay lai 
da phue hdi. 

Hpi nghi thugng dinh nhom cac nude cong 
nghiep phat triin (G7), diln ra vao thang 
10-2009 tai I-xtan-bun (Thd Nhi Ky) da ra tuyen 
bl: Kinh tl thi gidi va thj trudng tai chinh loan 
clu da CO diu hieu phue hdi, song, chua phai luc 
dlc6 thi thda man. Thi gidi cIn duy tri cac bien 
phap di dn djnh thi trudng ngoai te cho den khi 
bao dam mpt sy phue hdi chac chan. G7 se giir 

vai tro then chit trong hop tac kinh tl toan clu. 
Tai Hpi nghi thugng dinh nhom cac nin kinh te 
phat trien va mdi ndi (G20), dugc td chue vao 
thang 9-2009 d Pit-xbdt (My), cac nha lanh dao 
da thao luan ba van dl chinh, do la: phue hIi 
kinh te the gidi, cai each cac quy djnh tai chinh 
va cac van de thuang mai thi gidi. Theo do. G20 
keu gpi sy dong thuan tir nhung nude chua hop 
tac; ho trp cac nude ngheo, giiip hp bat kip vdi 
sy phue hoi kinh te the gidi. 

Con tai Hpi nghi thugng dinh APEC-17 td 
chiic tai Xin-ga-po (thang 11-2009), cac nha 
lanh dao APEC da thong nhat hop tac nhIm 
cung CO da phat trien, hudng tdi tang trudng kinh 
te toan cau manh me, ben virng va can bang; 
dong thdi, xay dyng mo hinh tang trudng mdi 
phii hpp vdi sy thay doi ciia cue dien the gidi sau 
khung hoang va chuong trinh nghi sy ve dau tu -
thuang mai nham cung co hpi nhap kinh te tai 
khu vyc chau A - Thai Binh Duong. WB cho 
rang, viec lay lai mire tang trudng khong nhat 
thiet la sy lya chpn giira viec phu thuoc vao thi 
trudng the gidi hay thi trudng npi dja. No c6 thi 
la viec tan dung tang trudng tir nhu cau npi dia 
va coi do nhu mpt nguon bo sung vao qua trinh 
hpi nhap kinh te quoc te. Vdi viec tai can bang 
cac dpng luc tang trudng va bao ve sy on dinh 
ciia thi trudng tai chinh, nhan to then chot cho sy 
phue hoi kinh te ben virng lau dai d chau A la 
tang nhu cau Uong nude va khu vyc. Ngoai ra, 
cac nha hoach dinh chinh sach trong khu vyc can 
hoan thien va to chiic tot hon cac he thong dieu 
tiet, giam sat, dong thdi tang cudng hop tac khu 
vyc va uen the gidi. 

Kinh te the gidi 2010 - con nhieu 
bat on 

Cac ca quan nghien ciru kinh te the gidi deu 
nhan dinh: nam 2010, kinh te the gidi tiep luc 
phue hoi; tang trudng GDP dat khoang 3%. Tuy 
nhien, IMF, WB va OECD da dua ra mpt s6 
canh bao: , » " • . >•'>< 
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Mdt Id, su phue hdi kinh te mong manh 

Nhin lai ljch su, ke tir cuoi the ky XIX den 
nay, cac nen kinh te phuang Tay da Uai qua 255 
cupc suy thoai. Trong dd, 70% sd cudc suy thoai 
CO miic GDP sut giam hon 6% vdi thdi ky phue 
hoi keo dai 1 nam. Va Uong hau het cac chu ky 
phue hoi, cac nen kinh te deu co mire tang 
tnrdng kha cao 3,5% ngay tir giai doan dau. 

Tuy nhien, tai cupc khiing hoang lan nay, 
muc sut giam san lugng cua cac nen kinh te la 
rat ldn, do do, chua the doan dinh dugc thdi 
gian nen kinh te the gidi phue hoi hoan loan. 
Cac nen kinh te ldn nhat the gidi se chua the 
nhich Ien trudc quy 11-2010 ma phai tdi tan nira 
dau nam 2011. Ben canh do, hoat ddng thuong 
mai the gidi van d mire thap nhat Uong hon may 
thap ky qua, - 11% nam 2009 va udc dat 2,5% 
nam 2010 (nam 2008 la 4,5%). Tiln trinh dam 
phan Dd-ha ve ty do hoa thuang mai loan cau 
van lam vao canh be tac vi bat ddng ve van de 
nong nghiep... 

Mang Oxford Analytica cho rang, kinh te 
cac nude dang phat trien (hien chiem 1/2 GDP 
loan cau) se tang tnrdng manh nhat do nhu cau 
trong nude tang cung vdi viec md rpng buon 
ban giira cac nude va khu vyc tai chinh dn dinh. 
Toe dp tang trudng GDP cua cac nude dang 
phat trien dat khoang 5,1% nam 2010, gop phan 
chu dao trong phye hoi, tang trudng cua kinh te 
the g i d i . • " • f i*'Mtji, >r:t,.i 

Tai Tmng Quoc, tang tnrdng GDP udc dat 
miic cao nhat the gidi, khoang 8,8%. Tuy nhien, 
IMF va WB cung canh bao, dau tu khong sinh 
Idi chi thue day tang trudng nhat thdi va do 
chinh la tinh trang cua Tmng Quoc hien nay. 
Theo mang tin Asia Sentinel, Trung Quoc dang 
CO nguy ca phai doi dien vdi cupc khung hoang 
tai chinh trong nude khi chuang trinh kich thich 
kinh te khong con hieu qua. 

Tang tnrdng GDP cua Bra-xin, nen kinh te 
ldn d My La-tinh, Uong nam 2010 cd the tren 

5% nhd nhu cau trong nude tang manh va sy ho 
trg cua qudc te. 

Tdc dp tang trudng kinh te cua dat nude ddng 
dan nhat Nam A la An Dp se dat 7%. Con tang 
tnrdng ciia Nga c6 the dat 3,5% - 4,5% sau khi 
bj giam manh Uong nam 2009. Nam Phi, nen 
kinh te ldn nhat chau Phi, cd tdc dp tang trudng 
1,5% vdi sy phue hdi ciia gia hang hda va diu tu 
manh vao xay dyng ket cau ha tang trudc Giai 
V6 dich bdng da the gidi 2010. 

Tang trudng kinh te cua cac nen kinh te phat 
trien van d muc thap, GDP chi dat 1,3%, thap 
hon nhieu so vdi miic trudc khiing hoang (2,7% 
nam 2007, 3%; nam 2006 va 2,6%. nam 2005). 
Kinh te My chi co mik GDP la 1,3%. Trong do 
CO mpt sy khae biet quan upng giiia tiem nang 
phue hoi kinh te ngan han va nhirng nhan to anh 
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huong den trien vpng trung han cua nen kinh te 
My. Ve ngan ban, dpng lye ca ban van la chi tieu 
tieu dung, chiem gan 70% GDP. Tuy vay, dpng 
lye nay van yeu Uong nam 2010. Ve tmng han, 
chi phi tang Ien se gay lo ngai ve lam phat va lai 
suat tang cao. Tieu dung thye su se giam manh 
vao dau nam 2010, keo theo viec giam toe dp 
tang GDP. Trien vpng tieu diing se tang lai vao 
giira nam 2010 va di ciing vdi nd la sy phue hoi 
ve ehi tieu dau tu ciia cac cong ty. Cac dieu kien 
tien te de dang, ddng USD giam gia va sy canh 
tranh kinh te dugc cai thien se phue hoi diu tu. 

Ddi vdi EU, mac du dong a-ro tang gia 
manh se kiem che lam phat, nhung tdc dp tang 
ve tieu diing cua EU se van yeu uong nam 2010. 
Ben canh d6, viec cac ngan hang EU kim ham 
thanh toan nhimg khoan ng xau, Uong khi khdng 
dugc cap dii vdn se gay nguy ca mpt cudc khung 
hoang tin dyng nghiem Upng Uong nam 2010. 
Dong a-rd manh se lam "nan long" ca nha dau tu 
lan xuat khau, trong boi canh xuat khau lai la cdt 
loi ciia kinh te EU. Tdc dp tang tnrdng GDP ciia 
EU se dat khoang 1% -1,5%. 

Doi vdi Nhat Ban, suy thoai kinh te dac biet 
tan pha hoat dpng kinh doanh ciia nude nay. Co 
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nhirng dau hieu xuat khau dugc cai thien la nhd 
miic tang ve thuong mai ben trong khu vyc 
chau A. Gidng nhu Han Qudc va cac nen kinh te 
chau A khae, Nhat Ban dugc lgi tu nhu cau tang 
manh d Trung Qudc. Tuy nhien, nhu cau trong 
nude van phai vat Ion de cai thien do tac dpng 
cua viec giam gid lam, tinh trang that nghiep va 
thu nhap thap d nhirng cdng ty nhd. Cac chinh 
sach tai chinh va tien te it dugc phat huy. Vi vay, 
kinh tl Nhat Ban cd kha nang se chi phue hdi tir 
tu va ylu. Tang tnrdng GDP ude dat 1,7% nam 
2010. 

Hai Id, su bdt dn eiia thi trudng tdi ehinh 
todn cdu. ' '-' 

Tuy cupc khiing hoang da qua, nhung the 
gidi hien dang phai ddi mat vdi 3 nguy ca tai 
chinh tilm an, d6 la: hinh thanh nhimg loai bong 
bong mdi, thilu kha nang thanh toan np dung 
han va ng ngan sach tang qua cao. Nguy ca ldn 
nhit vin la nhiing bong bdng cd philu, nha d va 
cac bit dpng san khae c6 thi xuat hien va no 
tung khong the kiem soat tai bit eii thdi diem 
nao Uong qua trinh phue hoi kinh tl neu khong 
CO bien phap ngan chan sdm. Nguyen nhan dan 
din xu thi nay la do tinh trang bom tien mat vao 
thi Uudng nhIm Uanh khiing hoang. Tuy nhien, 
luong tiln mat nay chi hi trp phin nao cho cac 
hoat dpng vay tin dung, phin du tiiira con lai da 
dupe diu tu vao cac thi trudng tai san khien gia 
CO phieu tang. 

Vdi ddng USD, ngudi ta nhan thIy xu hudng 
quay tia lai ciia viec irng dung md hinh cac nha 
diu tu vay v6n bing USD vdi mpt ty le lai suat 
gin bing 0% va mang di cho vay d mpt s6 thi 
tnidng ldn khae, noi tiln dugc vay vdi ty le cao 
han, di hudng chenh lech lai suit. Xu hudng nay 
neu tilp tue duy ui se khiln cho dong USD ngay 
cang bj mil gia, con gia tri cac loai tien dja 
phuang lai tang, gay nguy hiem cho kha nang 
phue hdi kinh tl till gidi. Nam 2009, dong USD 
mit gia khoang 15% so vdi ding a-rd. Cac 
chuyen gia kinh tl cua Gon-men Xat (Goldman 

Sachs) dy bao, dong USD se con tiep tue md 
rpng bien dp giam so vdi dong a-ro va hau het 
cac dong tien chii chot uong nam 2010. 

Ngoai ra, dong USD mat gia la mpt Uong 
nhihig yeu to khien gia vang the gidi tang cao ky 
luc, khoang 1.200 USD/ounce. Trudc khi cupc 
khiing hoang xay ra, dong USD von duge coi la 
noi bao loan von tdt nhat. Nhung trong boi canh 
hien nay, cac nha dau tu nhan thay khong con sy 
lya chpn nao tot hon ngoai vang va sau do la cac 
loai tai san, dac biet la nguyen lieu. Nguy ca mat 
long tin vao gia tri tien mat se khien gioi dau tu 
nghi den viec dau co vao cae tai san thye de bao 
loan vin. Ngay tir bay gid, nhieu doanh nghiep 
tu nhan va ca ngan hang Uung uong d mpt vai 
nin kinh te ldn da thye hien bien phap nay. 

Lien quan den nguy ca khong the thanh loan 
np dung han, cac ngan hang c6 the se phai chiu 
nhimg thiet hai trong kinh doanh do sy "that 
hen" nay cua khach hang chuyen nghiep hay ca 
nhan. Viec ding USD mil gia, tin dung bj xiet 
lai cung vdi xu hudng giam siit cac dan dat hang 
se c6 thi din cac doanh nghiep den nguy ca pha 
san. 

v l np ngan sach, nhiing ke hoach phue hoi 
kinh tl ciia cae chinh phii khiln cho khoan np 
nay ngay cang ldn, dly tham hut ngan sach tang 
them vai phin tram GDP trong vong mpt nam. 
Tai My, tham hut ngan sach se Ien tdi hon 11% 
nam 2010. Nhilu nude trong EU vi pham Hiep 
udc vl tang trudng va dn djnh cua EU ve gidi 
han tham hut ngan sach d miic 3% GDP, Uong 
d6, Tay Ban Nha se la 10% GDP, Anh han 15% 
GDP. D I Ua np, cac ngan hang trung uang phai 
"san xult" tiln din din tinh thanh khoan tang. 

Tinh trang np cong cung tang manh. IMF 
canh bao, np cong ciia 10 nen kinh te ldn nhat 
thi gidi c6 thi tang tir 78% GDP hien nay Ien 
114% GDP vao nam 2014. Khi do, chinh phQ 
cac nude nay se np mli ngudi dan cua minh 
tmng binh 50.000 USD. Np cong cua Nhat Ban 
trong nam tai khoa 2009 da Ien tdi 53,5 nghin ti 
yen, miic cao ky luc kl tir nam 1946. Np cua 
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Hy Lap dang ngay cang gia tang va theo dy bao 
eua cac chuyen gia kinh te EU, se Ien tdi 150% 
GDP vao nam 2010, dua qudc gia nay thanh 
nude c6 ty le np cong cao nhat Uong 16 nude 
khu vyc dong a-ro. Np cua cac nude dang phat 
trien ciing tang manh Ien 35.000 ti USD, lam x6i 
mon niem tin cua cac nha dau tu va tham chi co 
the lam dao nguge nhiing thanh qua kinh te da 
dat dugc, can trd nhiing no lye nham thiie day sy 
phye hoi kinh te tai day. 

Ba Id, thdt nghiep tren the gidi tiep tue tdng 
eao Ien mue ky lue 

IMF cho rang, thach thirc ldn nhat doi vdi 
tang trudng kinh te the gidi hien nay la ty le that 
nghiep van tiep tue tang. Theo To chue Lao 
dpng quoc te (ILO), nam 2009, so ngudi that 
nghiep tren the gidi dat mire ky luc, khoang 240 
trieu ngudi, tang khoang 50 trieu ngudi so vdi 
nam 2007. Trong do, nan nhan ehinh la tang ldp 
ngudi ngheo. Tinh trang that nghiep tren the gidi 
tham chi cd the eon tang hon niia neu eae hau 
qua cua suy giam kinh te khong dugc khae phue 
nhanh ch6ng. Tai My va chau Au, hang ngan 
ngudi da bj sa thai sau khi nhieu ngan hang, 
cong ty bao hiem bj pha san. O My, lan dau tien 
sau 26 nam, con so nay Ien tdi 10,2% (thang 10-
2009). Cac chuyen gia kinh te My nhan dinh, 
tang trudng kinh te My nam 2010 la tang trudng 
vdi sy "phue hoi khong co viec lam". Thj trudng 
lao dpng My se tiep tyc toi te hon vdi ty le thit 
nghiep Ien tdi hon 10,8% nam 2010, muc chua 
tiing CO ke tir sau Chien tranh the gidi thir hai din 
nay. Dang lo ngai nhat la ty le thit nghiep tang 
c6 tiie kim ham tieu diing, ITnh vuc chilm 70% 
GDP ciia My, theo dd can tia sy phue hdi kinh 
te eon non yeu. 

That nghiep tai 27 nude EU tang tir 7,6% 
nam 2008 Ien 8,8% nam 2009 va han 9% nam 
2010. Trong d6, so ngudi thit nghiep tai Anh 
tang ky luc Uong 14 nam qua, vdi 2,38 trieu 
ngudi, chiem 7.6% lye lugng lao dpng. Con s6 
that nghiep tai khu vyc su dung dong tiln chung 
chau Au ciing tang Ien muc ky luc Uong vong 10 

nam qua, Ien tdi 16 trieu ngudi (hon 9,7% lye 
lugng lao dpng). Rieng Tay Ban Nha, ty le that 
nghiep d muc cao nhat 18,5%. 

Mac du, nhieu nen kinh te da cd sy chuyen 
bien tich eye, song cae hoat ddng kinh te van eon 
qua yeu de ed the tac ddng tdi thj trudng lao 
dpng. OECD canh bao tinh Uang that nghiep se 
con keo dai d nhieu nen kinh te, ca sau khi cac 
nude nay da thoat khoi suy thoai loan cau hien 
nay. 

Ty le that nghiep cao d cac nude giau co the 
gay ra nhiing chan ddng ngam den cac the che 
tai ehinh qudc gia va qudc te Uong khi cac the 
che nay van cdn phai chat vat giai quyet nhirng 
kho khan ve tai chinh nhu np tieu diing cao, np 
the tin dung, np xau va nhieu van de tai san 
thuang mai khae. Ty le that nghiep cao bupc 
lanh dao cac nude phai tang rao can buon ban, 
theo dudi dudng loi bao hp mau djch dl thao 
"ngoi no" kinh te - xa hpi Uong nude. 

Tai cae nude dang phat trien, tinh Uang that 
nghiep gia tang van chua cd dau hieu chung lai. 
Me-hi-c6 cd ty le that nghiep Ien miic cao nhat 
trong 13 nam qua, hon 7%; Bra-xin la 8,1%. 

Bdn Id, nguy eo lam phdt 

Ong R.Gio-e-Hc, Chii tich WB da dua ra canh 
bao ve nguy ca it dugc ehii y den, dd la "b6ng 
ma" lam phat khi cac ngan hang tmng uong d 
cac nude tiep tue bam ngudn tai chinh khong 16 
de bch thich nen kinh te Uong nude. Ong nhan 
manh, neu cac ngan hang tmng uong duy tri muc 
lai suat thap nhu FED da tiing thye hien, dieu 
nay se thue day lam phat. Tuy nhien, neu cac 
ngan hang nay lua chpn nang lai suat, ddng tien 
npi te ciia hp se tang gia, khien hang xuat khau 
eiia hp mat siic canh tranh tren thj trudng the 
gidi va ngay ea thi trudng uong nude do phai md 
eiia thj trudng cho ty do thuang mai. 

Ngoai ra, viee mng ra lugng tien mat ldn 
ciing ed the khien cho lam phat cd nguy ca quay 
trd lai, gidng nhu cac trudng hgp da xay ra giiia 
hai cupc dai ehien d Due, hay Uong nhirng 
nam 80 cua the ky trudc d Ac-hen-ti-na. • 
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