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KINH TE THE Gldl 
NAM 2008 VA DU BAO NAM 2009 

KIM NGOC 

A- .,'• Cuoc khung hodng tdi chinh vun qua duoc ddnh gid Id "toi te nhat" ke 
tie sau Dgi suy thoai (1929 • 1930), da gdy thiet hgi nang ne doi vdi nen kinh 
te the gidi. Quy Tien te quoc te (IMF), Ngdn hdng The gidi (WB), To chiic 
Hop tdc vd phdt trien kinh te (OECD) vd cdc co quan nghien cuu kinh te 
quoc te deu nhgn dinh: ndm 2008, kinh te the guH suy giam mgnh, tdng 
truong kinh te chdm lgi ddng ke ohdu het cdc nen kinh te, khong chi oMy, 
Nhdt Bdn, khu vuc dong tien chung chdu Au md con cd d Trung Quoc, 
An Do vd cdc nen kinh te dang noi len khdc. 

•HUNG hoang tai chinh the gidi da tac 
ddng den nen kinh te the gidi qua cac 

t.kenh thuong mai, dau tu nudc ngoai. 
Hdi nghi Lien hgp qudc ve thuong mai va phat 
trien (UNCTAD) chi rd: khung hoang tai chinh 
the gidi khien cho "lan sdng sap nhap cdng ty" 
chiing lai. Dieu nay da dan den dau tu tryc tiep 
nudc ngoai (FDI) tren the gidi nam 2008 suy 
giam, dat 1.600 d USD, giam 10% so vdi muc 
1.833 d USD nam 2007. Trong khi dd, boat 
ddng cua thuong mai the gidi cung giam manh. 
Td chuc Thuong mai the gidi (WTO) danh gia: 
thuong mai the gidi tang trudng d muc thap nhat 
Uong 5 nam qua, chi dat 4,5% trong nam 2008 
(giam 1% so vdi muc tang 5,5% nam 2007). 
Tien trinh vdng dam phan Dd-ha ve ty do hda 
thuang mai loan cau van dang lam vao be tic do 
bat ddng ve van de ndng nghiep. Do vay, nguyen 
vpng dua vdng dam phan Dd-ha dugc WTO 
khdi xudng tii nam 2001 di din thanh cdng 
nham tiep them sue sdng mdi cho dnh hinh kinh 

te the gidi am dam hien nay khdng chi trd thanh 
"bong bdng xa phdng", ma cdn lam phuang hai 
tdi niem tin ve mdt the che mau dich da phuong. 
Tdng giam ddc WTO, Pa-xcan La-mi thiia nhan 
that bai nay la "ddn phu nang ne" ddi vdi vdng 
dam phan Dd-ha keo dai sudt 7 nam nay. Ho?it 
ddng thuong mai va diu tu qudc te suy giam lam 
cho hue tranh kinh te the gidi cang them am 
dam. 

Kinh te cac nindc cong nghiep phat 
trien 

Theo OECD, tang trudng kinh tl dang chpn 
dan d 30 nen kinh te cdng nghiep phat yien 
thupc OECD va xu hudng nay van dang tiep tyc. 
Tdc dp tang trudng GDP cua nhdm nudc nay chi 
dat 1,5% nam 2008 - miic thIp nhat trong vdng 
7 nam qua. Trong dd, kinh te My - diu tau ciia 

* PGS, TS, Vi?n Khoa hpc xa hpi Vi^t Nam 
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nen kinh tl thi gidi, chi dat muc GDP la 1,4% 
(thIp hon 0,6% so vdi muc tang 2% nam 2007). 
Chuyen gia kinh tl My R6-bdt Ma-xi-tdt, thudc 
Vien quan ly l-ton Van-xo (Bd-xton) nhan djnh: 
cd nhieu dau hieu cho thay nen kinh tl My dang 
roi vao "hd sau" suy thoai. Trong mdt ddng thai 
dugc danh gia la budc ngoat Ijch su. Cue I>y trii 
lien bang My (Fed) da quyet djnh ha lai suit co 
ban lan thu tam xudng cdn tii 0% din 0,25%, 
miic lai suat thap ky luc trong vdng hon 50 nam 
qua, nham ngan chan mdt cudc suy thoai tdi te 
nhIt cda nen kinh tl nudc nay ke tu sau Chiin 
tranh the gidi thu hai. 

Nen kinh te Nhat Ban dang diing trudc nhiing 
vien canh tdi te do dnh trang phu thudc vao tdc 
dp tang trudng cda kinh te My, vao thi trudng 
tien t?, chiing khoan loan cau cung nhu gia dau. 
Chinh phu Nhat Ban nhan djnh giai doan phuc 
hdi kinh te lau nhat cda nudc nay ke tii sau Chien 
tranh the gidi thii hai dudng nhu cham dut. Nen 
kinh te hien dang Uong dnh trang yeu kem va 
cum tir phuc hoi lan dau tien trong gan 5 nam 
qua khdng cdn dugc nhac den. Hai ddng luc thuc 
dly sy phuc hdi kinh te Nhat Ban la xuat khau 
va dau tu kinh doanh khdng cdn phat huy dugc 
hieu qua. Vao quy 11/2008, kinh te Nhat Ban roi 
vao dnh trang tdi te nhat trong 7 nam qua. IMF 
da phai ha dy bao tang trudng cua nen kinh te 
ldn thu hai thi gidi nay tii 1,5% xudng cdn 0,5% 
nam 2008 (con sd cua OECD la 0,3%). Nhieu 
nha phan tich cho ring, nen kinh te Nhat Ban da 
roi vao suy thoai. Theo Chu dch Ngan hang 
Trung uang Nhat Ban (BOJ) Ma-sa-ki Si-ra-ka-
oa, nin kinh tl Nhat Ban dang boat ddng "ue 
oai". BOJ ciing cac ngan hang Uung uong khac 
"chung lung" doi phd vdi khiing hoang tai chinh 
toan ciu thdng qua cac hanh ddng cu the, nhir 
cung d p tin dung re hon, ha lai suat co ban. 
Nhat Ban da quylt djnh cat giam lai suat lan dau 
den kl tir thang 3-2001 - thdi diim BOJ ap dung 
chinh sach "vd tiin khoang hau" - vdi miic la 
0,1% nhim keo nin kinh tl dioat ra khdi dnh 
y ^ g thieu phat. 

"Cupc khung hoang tai chinh bat thudng" da 
giang ddn manh len chau Au, day nhieu nudc roi 
vao dnh trang gan ke suy thoai. Tang trudng 
kinh te cila Lien minh chau Au (EU) giam xudng 
muc thap nhat trong 5 nam qua, vdi tdc dp tang 
GDP dat 1,4%. Trong dd, tang Uudng kinh tl 
cHa khu vuc ddng o-rd chi dat 1,2% (giam 1,3% 
so vdi tdc dp tang 2,6% nam 2007). Anh la mot 
trong nhung nudc bi anh hudng nang nhat do 
cdng liic chju tac ddng cua khung hoang dn 
dung, thj trudng nha dat va thj trudng tai chinh. 
Tang trudng cua nen kinh te nay chi dat 0,8% 
nam 2008. Ben canh dd, kinh te 1-ta-li-a tang 
trudng am 0,2% so vdi muc tang 1,5% nam 
2007. 

Ngan hang Trung uong chau Au (ECB) va 
mdt loat ngan hang trung uong khac cua cac 
nudc chau Au da quyet djnh ha lai suat co ban, 
cu the la: ECB cat giam lai suat co ban tu miic 
cao nhat trong vdng 7 nam qua la 4,25% xudng 
cdn 2,5% - mpt cd gang ndi long tin dung manh 
dan nhat ciia ECB. Ngan hang Trung uong Anh 
cat giam mire lai suat cho vay chii chdt xudng 
cdn 2%. Day la miic cat giam lai suat ldn nhat ke 
tii nam 1981 va dat muc lai suat cho vay co ban 
xudng miic thap nhat Uong vdng hon mdt niia 
the ky qua. 

Cac nen kinh te dang phat trien 

Mac dii cung phai chju tac ddng cua sy bat dn 
Uen thj trudng tai chinh, thj trudng dau md va 
luong thyc toan cau khien tang trudng kinh te 
cham lai, song da sd cac nen kinh te ngoai 
OECD nay van dep tuc thanh cdng, tham chi cd 
nhan djnh lac quan rang, mdt vai nudc cd the trd 
thanh nhirng dau tau kinh te mdi ciia the gidi. 
Theo thdng ke cua IMF, tang trudng GDP trung 
binh cua cac nen kinh te dang phat trien dat 
6,6% nam 2008 va cac nen kinh te mdi ndi d 
chau A van la mang sang nhat cila kinh te the 
gidi. Tang trudng GDP cua chau A nam 2008 
dat 8,3%, dilp hon 1,2% so vdi mire tang gan 
9,5% nam 2007 (con sd cua Ngan hang Phat 
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trien chau A la 6,9%). Hai nen kinh te Trung 
Qudc va An Dp (chiem tdi hon 55% GDP cua 
cac nen kinh te dang phat trien d chau A) dugc 
nhin nhan la chd dya ldn nhat cho tang trudng 
kinh te trong khu vyc cdng nhu toan cau. Nam 
2008, tang trudng GDP cua Trung Qudc dat 
9,7%. Khung hoang tai chinh da lan rpng sang 
nhieu Hnh vyc kinh te khac cua qudc gia nay nhu 
san xuat cdng nghiep, ndng nghiep, deu dung, 
xuat khau... Thu tudng Trung Qudc On Gia Bao 
da canh bao: cudc khiing hoang tai chinh the 
gidi tac ddng den nen kinh te Trung Qudc 
nghiem trpng hon dy tinh. IMF cho rang, tang 
trudng kinh te Trung Qudc cham lai do xuat 
khau giam, nhung da tang trudng tiep tuc dugc 
hd trg bdi deu dung ca nhan viing. 

Tang trudng kinh te cua An Dp dat 7,8% nam 
2008, thIp hon 0,7% so vdi miic tang 8,5% 
nam 2007. Phat bieu tai Hdi nghj cap cao G20 d 
Pe-ru, Thu tudng M. Xinh nhan dinh rang: An 
Dp khdng nam trong vdng khiing hoang tai 
chinh, nhung lai bj tdn thuong kha nang tir cudc 
khung hoang nay. La mdt trong nhiing thanh 
vien chu chdt ciia cac nen kinh te mdi ndi. An 
Dp da den hanh mdt loat bien phap nham day 
manh cudc cai each he thdng tai chinh the gidi 
trong khi dn djnh nen kinh'te trong nudc. 

Tang Uudng kinh te cua cac nudc cdng 
nghiep mdi (NIEs) chau A dat 3,9%, giam 1,7% 
so vdi tdc dp tang 5,6% nam 2007. Tang trudng 
kinh te cua cac nudc ASEAN5 tuy cd giam so 
vdi miic tang cua nam 2007, song van dat tdc dp 
tang trudng kha cao 5,4%. 

Nhd nhiing tang trudng tich Idy trong 5 nam 
gan day. My La-tinh - khu vyc thirdng bj nhin 
chim bdi bat ky cudc khung hoang kinh tl nao 
tren the gidi, lai dang chdng chpi vdi nhiing khd 
khan nay tuong ddi tdt. Trudc day. My La-tinh 
phu thudc qua nhieu vao ngudn tai chinh tu nudc 
ngoai, bat ke mot ddng thai bit lgi nao cdng 
khien cac nha tai trg va dau tu rut vdn. Tuy 
nhien, gid day, tat ca cac nen kinh tl trong khu 
vyc da thay ddi chien thuat vdi viec tich luy dy 

ttii ngoai te va trong mdt chiing myc nao dd, cac 
nudc nay da khdng cdn qua phu thudc vao thi 
trudng ben ngoai, vao cac nha dau tu cung nhu 
cac nha tai ttg. Cac nudc trong khu vyc da co 
nhiing tien bd trong viec giii dn djnh nen kinh tl 
vl md, cung cd chinh sach den te, ddng thdi he 
thdng tai chinh cung trd nen viing chac hon. 
Chinh thai dp cung ran va chu ddng cua cac 
ngan hang trung uong da ddng vai trd quan frpng 
trong viec duong dau vdi nhiing bat dn hien nay, 
Tang trudng kinh te cua My La-tinh dat 4,6% 
nam 2008 (giam 1% so vdi muc tang 5,6% nam 
2007). Bra-xin, Chi-le, Me-hi-cd la nhiing quoc 
gia dien hinh ve viec thiet lap thanh cdng mot 
nen kinh te vl md dn dinh. Chinh phu cua Tdng 
thdng L. D. Sin-va da biet ket hgp hai hda giiia 
viec giai quyet nhiing van de xa hdi cung viec 
cung cd sy dn dinh cua nen kinh te vl md, do 
vay, Bra-xin dat tang trudng d muc cao la 5,2%. 

Kinh te chau Phi dat tdc dp tang trudng 5,2%, 
giam 0,9% so vdi miic tang 6,1% nam 2007. 

Theo Bp Kinh te Nga, nen kinh te Nga tang 
trudng kha cao vdi miic 7,7% nam 2008, giam 
0,4% so vdi miic tang 8,1% nam 2007. Nam 
2008, Nga da dua ra chien luge va phuong 
hudng phat trien kinh te - xa hdi hudng den nam 
2020 vdi muc tieu tang nhanh tdc dp tang Uudng 
kinh te, nang cao muc sdng cua ngirdi dan, phat 
trien khoa hpc - cdng nghe cao, nang cao nang 
suat lao ddng va hieu qua nen kinh te, triet de 
thoat khdi md hinh tang trudng kinh te dya nhieu 
vao nguyen lieu va nang lugng. Song do anh 
hudng khung hoang tai chinh the gidi, gia nang 
lupng the gidi giam manh da giang mot don 
"cdng kich" vao sy chuyin ddi chien luge nay. 
Ng nude ngoai cda ngan hang cung nhu cila cac 
cdng ty Nga tinh din thang 10-2008 da len tdi 
510 ti USD, vugt qua 20% tdng vdn cda he 
thdng ngan hang. 

Nhung bien phap cihi tra 

Trong bdi canh khiing hoang tai chinh ngay 
cang lan rpng, cac chuyen gia kinh te cho rang: 
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cac nudc can phai cd chinh sach, bien phap kich 
thich nen kinh te cung cac nguyen tac kinh te 
hgp ly de cd co sd. viing chac cho sy tang trudng 
manh me hon. dac biet la hgp tac giiia cac khu 
vyc kinh te chu chdt nham giiip tao da phuc hdi 
cho nen kinh te the gidi. Chii tich IMF nhan 
djnh: van cd the tranh dugc mdt cudc Dai suy 
thoai toan cau neu cac qudc gia phat trien va 
dang phat trien ciing hgp tac nd lye giai quyet 
van de. 

Cac qudc gia tren the gidi da va dang trien 
khai cdc gdi gidi phdp, chu yeu la dua ngudn 
tien de cuu trg nin kinh te. FED da cdng bd ke 
hoach mdi bao gdm: rdt them 800 d USD vao he 
thdng tai chinh My; trich 20 ti USD tu gdi curu 
trg kinh te tri gia 700 ti USD nham hd trg quy 
chiing khoan va cac boat dpng cho vay cda cac 
ngan hang. Tdng thdng dac cu B.O-ba-ma da bd 
nhiem cyu Chii dch FED P.Vdn-co lam Chii dch 
Uy ban cd vin phuc hdi kinh te nham muc deu 
vyc day nen kinh te, tao viec lam, dn dinh he 
thdng tai chinh My. Uy ban chau Au (EC) da 
thdng qua kl hoach phuc hdi kinh tl tri gia 260 
d USD de ciing cd long dn cua ngudi deu dung 
va khuyin khich chi deu. Due, nen kinh te ldn 
nhIt EU da thdng qua gdi kich thich kinh te trj 
gia 31 d o-rd, Phap la 26 ti o-rd. Trung Qudc 
thdng bao vl gdi kl hoach 4.000 d nhan dan te 
(tuong duong 586 ti USD), ddng thdi cit giam 
lai suit 1,08%. Ngan hang Trung uong Han 
Qudc ba lln giam lai suit trong mot thang; Nhat 
Ban dl nghj gdi ciru trg mdi 216 ti USD, chiem 
3,6% GDP. Cac nudc My La-tinh tham gia To 
chirc sy lya chpn Bd-li-vi-a (ALBA) nhIt tri 
thanh lap khu vyc ddng tiin chung nhim ddi phd 
vdi khiing hoang tin chinh hien nay, giam sy phu 
thudc vao ddng USD. 

Hdi nghj thugng dinh G20 nhdm hpp tai Oa-
sinh-ton (thing 11-2008) ra tuyen bd chung, 
hinh thanh nhung nguyen tic tap thi tiin tdi 
thilt lap he thdng tai chinh toan cau mdi vdi muc 
tieu: phuc hdi tang trudng kinh tl; hoan thien 
khau diiu tilt thi Uudng tai chinh, trong dd cd 
WB va IMF; phdi hgp chinh sach kinh te d cap 

dp qudc te; tir bd nhiing ddng thai bao hd cue bd 
tai mdi qudc gia. 

Hdi nghi thugng dinh Dien dan hgp tac Idnh 
te chau A - Thai Binh Duong (APEC) tai Pe-ru 
(thang 11-2008) da ra Tuyen bd Li-ma, khang 
dinh quyet tam chdng lai xu the bao ho mau 
djch, cam kit khdng lap hang rao thue quan mdi 
nham thUc day thuong mai the gidi. Hpi nghi bd 
trudng qudc te ve tai trg phat trien cua Lien hgp 
quoc tai Dd-ha (thang 12-2008) de xuit dieu 
chinh dang ke cac the chi va thi trudng tai chinh, 
cai to' he thdng dy trd qudc te, dieu hanh nen 
kinh tl toan ciu mot each co hieu qua nham 
ngan chan su tai dien khiing hoang kinh te Uong 
tuong lai. Ngan hang Phat trien chau A (ADB) 
cho ring da den liie cac nude chau A can hpi 
nhap tai ehinh; nhan manh vao nhiing lgi ich ma 
hgp tac tai chinh mang lai ddi vdi viec thiic day 
tang trudng va giam ddi ngheo. Theo ADB, hgp 
tac tai ehinh ed the hd trg "giam sdc" chdng lai 
nhirng "cu sdc" timg lam rung chuyen cae thi 
trudng the gidi neu chinh phu cac nudc ciing hgp 
tac ve chinh sach. Ke tir cupc khung hoang tai 
chinh tiin te chau A nam 1997 - 1998, cac nudc 
trong khu vye da gia tang hgp tac dang ke, 
nhung theo ADB, van can "uu den hgp tac hon 
nua trong hd trg giam sat va theo ddi eae thj 
trudng trong khu vuc". Nghien cuu eQa ADB 
eiing chi ra ring, nhiing hoach dinh chinh sach 
kinh tl vT md ciia chau A cho thay hau nhu 
khdng ed sy hgp tac. Su tang trudng dn djnh va 
manh me cua khu vyc nay trong thdi gian qua 
chu ylu la nhd vao mdi trudng loan cau thuan 
lgi. Tham chi cac nin kinh te chau A ed the cd 
mot thj Uudng chung vdi cac quy dinh chung, 
ddng tiin chung, cdng nhan ty do di ehuyen. 
Nhung chinh sach trudc mat ddi hdi ca tam nhin 
lau dai va cac sang kien thyc te cd the sdm cho 
thIy kit qua tung budc. Cac rao can thuong mai 
thap hon. giao thdng phat triin tdt ciing lien ket 
viin thdng la nhiing ylu td thiic day sy hpi nhap 
san xuit ciia khu vyc, thu hiit dau tu toan cau, 
din tdi sy ndi len cua chau A nhu nhan td di dau 
trong linh vyc chi tao loan cau, vdi Trung Qudc 
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la trung tam. ADB nhan djnh, khi phai ddi mat 
vdi sy dieu ehinh ty gia manh trong bdi canh cd 
sy hdn loan tren thj trudng va sy suy giam tren 
toan cau, chau A se dupe lgi tir viec giam sat va 
dieu phdi cac chinh sach kinh te vl md va ty gia. 

Du" bao liinh tg the gidi 2009 

Cac dy bao deu td ra quan ngai ve tdc dp tang 
trudng va thdi gian phuc hdi ciia kinh te the gidi. 
Nam 2009, hue tranh kinh te the gidi dep tuc am 
dam. IMF, WB va OECD da dua ra canh bao ve 
nhung hiem hpa ddi vdi trien vpng kinh te 
the gidi: 

Mgt la, su suy thodi kinh te. IMF da ha dy 
bao tang trudng kinh te the gidi nam 2009 tu 
3,9% xudng cdn 2,2% (dy bao eua WB la 0,9%) 
- muc thap nhat trong 7 nam qua. Mdt sd nen 
kinh te phat trien se tang trudng am lan dau tien 
ke tu sau Chien tranh the gidi thii hai. OECD 
cho rang, nhieu qudc gia cdng nghiep hang dau 
the gidi dang tren bd vyc suy thoai va it cd co 
hdi phuc hdi trong nam 2009. Trong dd, kinh te 
cua 30 nudc cdng nghiep thudc OECD tang 
trudng am 0,4%; cac nen kinh te cdng nghiep 
phat trien nhdm G7 la am 0,3% do tac ddng cua 
khung hoang tai chinh toan cau dang ngay cang 
gia tang, long tin cua cae nha san xuat va ngudi 
tieu diing giam siit. Tam giac kinh te My, Nhat 
Ban va EU se edn tiep tuc xudng thap hon trong 
nam 2009. Uy ban Nghien eiiu chu ky kinh te 
thupe Co quan nghien eiiu kinh te qudc gia 
(NBER, My) nhan djnh: nin kinh tl My da bit 
dau roi vao suy thoai tir thang 12-2007. Nam 
2009, nen kinh te ldn nhat the gidi nay se tang 
trudng am 0,7% thay cho muc tang 0,1% dua ra 
hdi thang 10-2008. Trien vong kinh te My ve 
trung ban se phu thudc nhieu vao cac sang kien 
eua ehinh phu nude nay trong viec ddi phd vdi 
khung hoang tin dung dang lan rdng. Nen kinh 
te Nhat Ban dang phai vat ldn nham duy tri sy 
canh tranh khi ddng yen khdng ngirng tang gia. 
Ddng yen tang gia cao nhat trong vdng 13 nam 
qua so vdi USD. Trong khi dd chi sd ldng tin cua 

cae nha san xuat ldn giam siit manh nhat trong 
may thap ky gan day va d muc thap nhat trong 7 
nam qua. Cae cdng ty Nhat Ban dang phai tien 
hanh cat giam chi tieu, ngirng cac ke hoach thue 
nhan cdng. IMF cho rang, tang trudng kinh te 
Nhat Ban la am 0,2% nam 2009. Theo OECD. 
cac nen kinh te thudc td chiic nay se phuc hoi 
phat trien trong nam 2010, vdi My GDP tang 
1,6%, chau Au tang 1,2% va Nhat Ban la 0,6%. 

Uy ban chau Au (EC) canh bao kinh te EU 
kem kha quan, theo dd tang trudng GDP giam 
manh xudng am 0,2% nam 2009. EC cho rang: 
do anh hudng cua suy giam manh kinh te toan 
cau, tang trudng kinh te ciia EU gan nhu bang 
khdng, that nghiep va tham hut ngan sach deu 
tang. Trong dd, kinh te Anh dugc danh gia la nen 
kinh te yeu kem nhat vdi GDP tang trudng am 
1,3%, Phap tang trudng am 0,5%, Due la am 
0,8%, kinh te Tay Ban Nha va Ai-len eiing tang 
trudng thap, lan lugt la am 0,7% va am 0,9%. 
Khu vye ddng tien chung chau Au, GDP giam 
manh tir miic 1,3% nam 2008 xudng am 0,5% 
nam 2009. Nguy eo suy thoai tram trpng dang 
hien hiiu tai khu vyc nay. 

Tinh hinh kinh te am dam eiia EU da khien 
chinh phii cac nudc phai ciing nhau phdi hop 
hanh ddng nham cihi he thdng ngan hang. EC du 
bao kha nang phuc hdi kinh te ciia 27 thanh vien 
EU se bat dau dien ra vao niia sau nam 2009, 
rieng kinh te Anh phai den nam 2010. 

Tang trudng kinh te cila cac nudc dang phat 
trien tiep tue giam manh xudng cdn 5,1% nam 
2009. Trong dd, GDP ciia cac nen kinh te dang 
phat trien a chau A xudng cdn 7,1% nam 2009 
(dy bao cua ADB la 5,8%). Cac nin kinh te 
Ddng A sang sua hon nhd hudng lgi tir cac hoat 
ddng thuong mai dugc cai thien do gia hang hoa 
giam va chuyen hudng thyc hien ndi long chinh 
sach kinh te vl md. Tdc dp tang trudng kinh te 
ciia Trung Qudc dat 8,5% (con sd eua WB la 
7,5%, miic thap nhat Uong 19 nam qua), cua 
An Do la 6,3%, cdn Nga giam manh xudng 
muc 3,5%. ., •!' ••̂- i''.-f. K'}'̂ . • 
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The gidi: Van de - Su kien Tpp chi Cdng s d n 

Hai Id. nan thdt nghiep tren the gidi cd nguy 
ca dgt muc ky luc. Td chuc Lao ddng qudc te 
(ILO) nhan dinh: cudc khiing hoang tai chinh 
hien nay cd the cdn nghiem trpng hon. Khung 
hoang budc nhieu nganh nghe sa thai nhan cdng. 
Thieu don dat hang, muc deu thu giam dan den 
viec cac tap doan san xuat Au - My cho hang 
loat nhan vien thdi viec. Bp Lao ddng My cho 
biet, trong thang 11-2008, cac eong ty da eat 
giam 553.000 viec lam, day la dgt cat giam 
manh nhat trong vdng 34 nam trd lai day va la 
thing thu 11 lien tiep cac cdng ty My eat giam 
viec lam. Cac ehuyen gia kinh te du bao ty le 
that nghiep d My tang tdi 8%, muc cao nhat ke 
tir nam 1982. Cyu Chii dch Cue Dy trd lien bang 
My A-lanh Grin-pen nhan djnh: khd cd the ngan 
can dugc sy gia tang sd ngudi that nghiep. Tdng 
thdng die cu B.6-ba-ma cdng tuyen bd: tao ra 
nhilu viec lam la mdt trong nhiing uu den trong 
chinh sach phat trien. Song theo dng, khdng the 
ed mdt giai phap nao de dang va ngay lap tuc cd 
thi khIc phuc dugc dnh hinh tdi te hien nay. 
Thit nghiep tai khu vuc ddng tien chung chau 
Au tang tu 7,6% nam 2008 len 8,7% nam 2009, 
theo dd se cd them hon 2 trieu ngudi bj mat viec 
lam. Rieng Tay Ban Nha, thit nghiep cao ky luc, 
chiim 11,9% lye lugng lao dpng. Tai Nhat Ban, 
trong thang 11-2008, ty le nay da len tdi 5,5%, 
cao nhIt kl tir nam 1950. Tinh trang thit nghiep 
d Trung Qudc cung gia tang manh, hon 10 trieu 
ngudi nam 2008 va se tang hon 5% nam 2009; 
cae nude ASEAN se la 6,2%... 

ILO cho ring: bao ve viec lam, phdi hpp 
hanh ddng nhim tranh mdt cudc "khiing hoang 
xa hdi" phai la trpng tam cua cae hdi nghj cap 
cao ban vl khung hoiing tai chinh. Sau ke hoach 
ciiu nguy tai chinh, ngan hang, cac nudc can 
phai cd kl hoach hd trg nin kinh tl "thyc"; dl ra 
cac luat le quan ly. giam sat tai chinh tdt hon, 
dac biet la khdi phuc lai chirc nang co ban cua 
tai chinh la phuc vu phat triin kinh tl thong qua 
viec d p dn dung cho doanh nghiep dl dau tu 
san xuit, sang chi. tao ra viec lam. hang hda va 
dich vu. Cudc khung hoing tao ra mdt "co hdi" 

khdi phuc lai tam quan trpng cua kinh te "thyc", 
can bang lai tien trinh toan cau hda dya tren sy 
khdng lanh manh, khdng ben vung va khdng can 
bang. 

Ba Id, nguy ca gidm phdt. Day la dnh trang 
gia ca giam trong thdi gian dai va deu dan gidng 
nhu trudng hgp Nhat Ban da phai trai qua trong 
thap ky 90 thi ky XX sau khi bong bdng bat 
ddng san va chiing khoan ciia nude nay bat dau 
xi hoi. Giam phat, neu xay ra, se lam tram trpng 
them hau qua eua cupc khung hoang. Neu giam 
phat sau, gia ca giam, keo theo dau tu va san 
xuat giam, cae doanh nghiep budc phai cat giam 
eae boat dpng san xuat. Tieu dung giam. cac hd 
gia dinh c6 xu hudng chd dpi cho gia ca tiep tuc 
xudng rdi mua sam. Tien luong cQng bi cat bdt 
do thit nghiep tang. Giam phat ed the anh hudng 
manh tdi cac tac nhan kinh te dang ng nan. ke ci 
nha nudc va ea the, Nhu cau toan cau yeu di gay 
sue ep len gia ea hang hda. Gia dau da giam 
manh hon 70%, kl tir khi dat mire cao ky lue 
147 USD/thiing vao hdi thing 7-2008. IMF da 
diiu chinh dy bao gia dau nam 2009 dua ra 
thang 10-2008, tir muc 100 USD/thiing xudng 
cdn 68 USD/thiing. Gia thyc pham va gia thep 
Cling giam manh. Trong khi sy giam gia nay se 
lam giam ganh nang ddi vdi ngudi tieu diing tai 
eac nudc phat trien va cae nen kinh te mdi ndi tai 
chau Au va chau A. lai lam giiim trien vpng tang 
trudng tai nhilu nen kinh te dang phat trien 
khac. 

Gid-xep Sd-He, nha kinh tl hpc timg doat 
giai thudng No-ben cho rang: Mdi de dpa lam 
phat each day mot nam da bien mat. Cdn qua 
sdm dl ndi chung ta chuyen sang giam phat, 
nhung diiu nay ed kha nang xay ra. Nhieu 
chuyen gia kinh te nhan manh kinh te the gidi 
vin chua phai doi phd vdi dnh trang nay ma 
dang d trong thdi ky giam lam phat nhanh. Tuy 
nhien, mdi lo ngai hien nay la den trinh giam 
lam phat ed lgi cho viec tang cudng sue mua se 
suy biin thanh giam phat do cit giam dn dung. 
Va lilu thuoc hieu qua nhat la ngan hang trung 
uong giam lai suit mot each hgp ly de tang cung 
den te. • 
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