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PHAN DAU TANG TRUdNG KINH TE CAO 
VA LAM PHAT THAP 
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Toe do tdng trudng kinh ti cao, ehi sd lam phdt thdp Id niim mong udc 
cua nhiiu qudc gia. Gdn ddy, nin kinh ti Viet Nam ed ehi sd lam phdt cao 
han nhiiu so vdi tdc do tdng trudng. Viec tim ra nhitng gidi phdp chiin luqe 
de tdng trudng kinh ti cao vd lam phdt thdp dang Id mdi quan tdm ldn eiia 
todn xd hdi. 

Quan he giura tang trirang va 
lam phat 

O hau het cac nude cd nen kinh te phat 
trien, tdc dp tang tnrdng kinh te va chi sd 
lam phat ludn gan bd va cd anh hudng den 
nhau. Lam phat cao anh hudng deu eye den 
tang trudng kinh tl, lam phat thap cd tac 
ddng kich thich tang trudng, nhung neu 
chdng lam phat khdng hieu qua se dan den 
giam tang tnrdng kinh te. Thyc tien phat 
trien kinh tl ctla nhieu qudc gia cho thay, 
lam phat va tang ttudng la ban ddng hanh 
nlu ty le giira chiing khdng vugt qua 1,4 lan. 
Nam 2007 Trung Qudc dat tdc do tang 
ttudng tdng san phim qudc ndi (GDP) la 
11,5%, chi sd lam phat la 5,4%; Xin-ga-po 
dat tdc dp tang trudng GDP 7,5%, chi sd lam 
phat 3%; An Dp cd tdc dp tang trudng 8,9%, 
chi sd lam phat khoang d%; Thai Lan dat tdc 
dp tang trudng 4%, chi sd lam phat tren 2%. 
Nhin chung toan chau A la 8%, trong dd cac 
nin kinh tl dang ndi dat 9,5%, nhung van 
giii chi sd lam phat vao khoang 2% - 3%. 

6 nude ta, Chinh phil ludn quan tam den 
tang trudng kinh te va ngan chan lam phat. 
Nam 1986 do nhieu khd khan, lam phat len 
den 774,7%, sau dd chiing ta da phan dau 
keo lam phat giam dan xudng mdt con sd. 
Tang trudng kinh te cd tdc dp tang dan, giai 
doan 1986 - 1990 dat 4,4%, giai doan 1991 -
1995 dat 8,2%, giai doan 1996 - 2000 dat 
6,9%, din giai doan 2001 - 2005 dat 7,5%. 
Trong vai nam qua tinh hinh kinh te bien 
ddng ldn, lam phat tang, tang trudng kinh te 
giam. Nam 2005 lam phat len den 8,4%, 
tang trudng dat 8,4%. Nam 2007 lam phat 
cham miic 2 con sd la 12,63%, tang trudng 
dat 8,48%. Nam 2008 lam phat len din 23% 
trong khi tang trudng GDP chi d miic 6,23%, 
lam phat cao qua miic tang trudng. Sy mat 
can ddi nghiem trpng giira lam phat va tang 
trudng kinh te da dan den nhieu he liiy cho 
nhirng budc phat trien cac nam tiep theo. 
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Vi sao lam phat d Viet Nam cao 
hoTi nhieu nmyc trong khu vuc? 

Nam 2006, mtic lam phat trung binh ciia 
cac nude dang phat trien d khu vyc chau A 
chi la 3,3%, trong khi d Viet Nam la 7,5%, 
ty le cao hon gap ddi. Nam 2007, cm sd lam 
phat ciia chau A d miic 2% - 3%, d Viet Nam 
chi sd dd tang den 12,63%. Thyc trang lam 
phat ciia nude ta do nhieu nguyen nhan, cd 
the khai quat mdt vai nguyen nhan chi phdi 
ldn sau day: 

Chinh sdch tin dung "qud md" so vdi yeu 
cdu cda thi trudng. Viec "md" tin dung 
nhanh chdng da dan den lam phat trong nude 
cao gap 2 - 4 lan so vdi cac nude lang gieng. 
Nam 2007, tang trudng tin dung qua nhanh 
vdd con sd tren 50%. Nhiing thang dau nam 
2008, tang trudng tin dung da hon 60% so 
vdi ciing ky nam 2007; trong khi dd, theo 
kinh nghiem cua nhieu qudc gia, de kiem 
soat lam phat, tang tnrdng tin dung binh 
quan khdng the hon 2%/ thang. Ngoai ra, lai 
suat vay ciia ngan hang thuong mai tir ngudn 
ciia ngan hang nha nude da khdng thay ddi 
sudt thdi gian dai, trong khi ty le lam phat, 
tdc dp tang trudng tin dung tang qua nhanh. 

Chi tieu cong qud ldn. Tdng chi ngan 
sach nha nude nam 2008 tang 22,3% so vdi 
nam 2007 va bang 118,9% dy toan nam. 
Trong dd, chi dau tu phat trien va chi thudng 
xuyen vugt dy toan tuong ung d mtic 
118,3% va 113,3%. HIU nhu nam nao Viet 
Nam cung bdi chi, nhung con sd 8% bdi chi 
nam 2008 da trd thanh con sd qua cao trong 
nhieu nam gan day, ttong khi d cac nude de 
bao dam dn dinh kinh te vT md, bdi chi ngan 
sach khdng vugt qua 3%, neu bdi chi ngan 
sach tren 5% la bao ddng dd. 

Ty trong vdn ddu tu trong GDP cao, ddu 
tu tuong ddi ddn trdi, thiiu tap trung. Nam 

2007, ty le dau Ur ehilm khoang 42% GDP, 
lam cho ngudn tien ttong luu thdng qua ldn. 
Trong dau tu cdng do doanh nghiep nha 
nude thyc hien ciing nhu cac dy an dau tu ha 
tang do Chinh phu tryc tiep chi dao ciing 
mang tinh dan ttai, chi phi cho cac dy an dau 
tu dai ban ldn, chua can nhac nhieu den hieu 
qua dau tu. 

So vdd nhieu nude trong khu vyc va tten 
the gidd, nen kinh te nuac ta thirc lire yeu han 
nhung lai cd dp "md" ldn hon. He qua ciia 
nd la tham hut ngan sach, tham hut thuong 
mai (nhap sieu nam 2007 len den 14,12 ti 
USD, nam 2008 tang len gin 18 ti USD, 6 
thang dau nam 2009 chi rieng nhap sieu tu 
Trung Qudc dat miic 4 ti USD), phu thude 
qua nhieu vao vdn dau tu nude ngoai ma tren 
thyc te ngudn tien nay lai thien ve dau tu bat 
ddng san va cac dy an khdng Id (tinh den 
thdd diem thang 6 nam 2009, tdng vdn dau tu 
tryc tiep nude ngoai dang ky tren 168 ti 
USD, ngudn ODA vdd miic cam ket tdng 
cdng tren 42 ti USD), nhung hien tirgng tten 
da lam cho nen kinh te trd nen "qua ndng". 

Ve hieu qua cac giai phap cua 
Chinh phu dieu tiet nen kinh ti 

De kiem che lam phat, ttong quy II nam 
2008 Chinh phu da dua ra 8 nhdm giai phap, 
trong dd cd that chat tien te va tai khda, cat 
giam dau tu, chi phi, triet de tiet kiem ttong 
san xuat va tieu diing, dieu hanh cac cdng cu 
lai suat dy trii bat budc, kiem soat chat viec 
cho vay... Ket qua, chiing ta da ngan chan 
dugc lam phat trong thdd gian ngan, chi sd 
gia tieu dting 4 thang dau nam 2009 tuong 
ddi dn dinh, dao ddng d mtic thap (so vdi 
thang 12-2008, chi sd gia tieu dung thing 4 
tang 1,68%), tuy vay nhirng nguyen nhan 
can ban ciia lam phat chua phai da dugc giai 
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quyet triet de. Hien nay, tren thi trudng gia 
ca mdt sd mat hang thiet ylu nhu xang diu, 
hang tieu diing, luong thyc, thuc pham... diu 
tang. Bien phap chdng lam phat ctla chiing ta 
neu khdng dugc kiem soat chat che cd nguy 
ca lam tang trudng kinh tl suy giam. Bilu 
hien ve thieu vdn trong san xuit, khd khan 
ttong tieu thu san pham, bung phat hien 
tugng cat giam lao ddng, ngoai thuong gap 
nhieu khd khan ve thi trudng va gia xuit 
khau. 

Thang 10-2008 Chinh phii dua ra 5 giai 
phap trpng tam ngan chan suy giam kinh te, 
ttong dd cd linh boat chinh sach tien te - tin 
dung, kich cau trong dau tu va tieu diing. 
Bien phap kich cau chti yeu la md rdng 
chinh sach tien te, day manh dau tu. Ke tii 
khi bat dau khung hoang kinh te toan cau, 
Ngan hang Nha nude da dua vao nen kinh te 
cac khoan cho vay len den 20 d USD, tuong 
duong vdi 1/5 GDP hang nam ciia dat nude. 
Vdd chinh sach hd trg lai suat 4% cho cac 
doanh nghiep va ngudd tieu diing nham kich 
ciu san xuit, nang mtic chi tieu, md rdng thi 
trudng, chic chan lugng tien dua vao luu 
thdng se tang cao gip nhieu lan, ap Iuc cua 
lam phat se rit ldn. Qua theo ddi, phan tich 
diln biln rinh hinh kinh tl 4 thang dau nam 
2009 cho thiy, viec thyc hien cac giai phap 
kich ciu da mang lai mdt sd kit qua nhat 
djnh. Nin kinh tl cd tdc dp tang trudng 3,1% 
trong quy 1 nam 2009. Chi sd khdng cao 
nhung Viet Nam vin dugc xep vao mdt 
ttong 12 nude tren thi gidi cd tdc dp tang 
ttudng duxmg, quy II tiip tuc tang trudng 
4,5%, 6 thang diu nam tdc dp tang trudng 
binh quan dat 3,9% (ciing ky nam trudc tang 
6,47%, do dd nin kinh tl tuy cd suy giam 
nhung khdng rod vao tinh trang khiing hoang 
ma dang cd chilu hudng tang dan). Mirc 

tang tnrdng d 6 thang dau nam tuong ddi 
deu, khu vyc ndng - lam - ngu nghiep chiem 
1/5 GDP da tang tnrdng nhanh hon quy I. 
San xuat cdng nghiep la nganh chiu tac ddng 
nhieu cila mdi trudng ciing da tang trudng 
manh (tir 2,4% trong thang 2 da tang len 
8,2% trong thang 6). Chi sd lam phat d mirc 
thap so vdi nam 2008, trong khi xu the kinh 
te toan cau di xudng, cac nen kinh te khac 
trong khu vyc phai chiu sy suy giam manh. 
Nhirng bien phap tren dang dugc thyc hien 
trong dieu kien ngan sach nude ta tham hut 
ldn, lugng dy trir ngoai te thap, tinh trang 
nhap sieu trong tdng tieu diing cao. Neu 
khdng dieu tiet diing thdi diem, dja diem se 
cd nguy co dua lam phat cao quay trd lai, vi 
thyc chat la dang tiep them lugng tien thang 
vao luu thdng. 

Viec tim ra nhiing bien phap chien luge 
nham dua dat nude vira bao dam tang trudng 
cao, vira duy tri miic lam phat thap, nham 
giiip cac nha hoach djnh chinh sach tham 
khao cd the van dung vao thyc tien la can 
thilt. 

Mot so giai phap dong gop cho nen 
kinh te nuwc ta phat trien cao, lam 
phat thap 

Mot Id, chuyen dich ca cau kinh te theo 
hudng bin viing. Chuyen manh sang cdng 
nghiep cdng nghe cao, cdng nghiep sach, 
cdng nghiep phu trg va lien quan, cac nganh 
dich vu cdng nghe cao va hien dai, day manh 
chuyin giao cdng nghe mdi. Han che phat 
triln cac nganh khai thac tai nguyen qua ldn, 
cac nganh gay d nhiem mdi trudng, cac 
nganh gia cdng va kinh doanh bat ddng san. 

Hai la, quan ly ngudn vdn dau tu cua Nha 
nude cd hieu qua, dac biet cac dy an dau tu 
cdng phai dugc thim djnh ky, cd tham khao 
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rdng rai trudc khi phe duyet. Tang cudng 
dau tu cho cac ITnh vyc y te, giao due vi 
nhiing linh vyc nay se cd tac ddng ldn den 
tinh canh tranh dai ban etia qudc gia. De bao 
dam tang dau tu 30% GDP nham dat dugc 
tdc do tang trudng kinh te khoang 7% den 
8%, phai thyc hien tdt can ddi thu chi, khdng 
de ngan sach tham hut cao, dieu chinh miic 
chi tieu cdng hgp ly, tranh that thoat trong 
dau tu, chdng tham nhiing, cat giam cac 
cdng trinh dau tu kem hieu qua. 

Ba Id, su dung hgp ly va hieu qua dau tu 
nude ngoai. Viec dya qua nhieu vao dau tu 
nude ngoai, ngudn vdn dau tu tryc tiep nude 
ngoai va vien trg de dan den tinh trang ca 
cau kinh te khdng hgp ly, nhap sieu. 

Bon la, quan ly cd hieu qua gia cac mat 
hang chu chdt, dn dinh gia dien, kip thdi 
dieu chinh gia xang - dau khi cd bien ddng 
gia... Phai cd cac bien phap ha gia san pham 
xudng miic phii hgp vdd thu nhap ciia ngudi 
dan. Phan dau tang lgi the gia ca hang hda 
thap trong canh tranh. Cac co quan quan ly 
can cd cac bien phap hanh chinh thanh tra 
gia, xir ly cac hien tugng dau ca tich trii ddi 
vdd cac td chuc day gia len nham thu lgi 
nhuan cao. 

Ndm Id, chdng ddc quyen cua cac doanh 
nghiep, tap doan nha nude. Tai cau triic bd 
may quan ly cac tap doan, tdng cdng ty nha 
nude kinh doanh khdng hieu qua, khdng lam 
tdt vai trd thanh phan kinh te chii dao, gdp 
phan dieu tiet nen kinh te dat nude. Tdng 
cdng ty nha nude phai thyc hien dung vai trd 
ciia minh la cdng cu ctla Nha nude can thiep 
vao thi trudng de thi trudng phat trien lanh 
manh. Tang tdc cd phan hda doanh nghiep 
nha nude, can nit ra nhiing bai hpe kinh 
nghiem ddi vdi nhiing doanh nghiep da cd 
phan trudc kem hieu qua, tham khao kinh 

nghiem cac qudc gia thyc hien thanh cdng cd 
phan cac doanh nghiep nha nude. Trong qua 
trinh cd phan hda, cac doanh nghiep cd phan 
phai that minh bach ve tai chinh nham tranh 
that thoat tai san cua Nha nude. 

Sdu la, su dung gdi kich cau hgp ly. Chii 
yeu dau tu xay dung chudi san xuat kinh 
doanh cac mat hang ma Viet Nam cd the 
manh, xay dyng ket cau ha tang ndng thdn. 
Thu hiit ngudn lye vdn trong dan trong dau 
tu phat trien ha tang, gia tang sy tham gia 
ciia khu vyc dan doanh tren ca sd danh gia 
ky ludng nang lue ky thuat, tai chinh. 
Khuyen khich, uu tien dau tu nguyen phu 
lieu san xuat hang tieu diing thay the hang 
nhap khau se gdp phan giai quyet viec lam 
cho ngudi lao ddng, giam nhap sieu hang 
tieu diing, tang tdc tang trudng. 

Bay Id, phat trien thi trudng ndng thdn. 
Bao dam dinh hudng san xuat hang ndng san 
nhu Ida, ca phe, thuy, hai san... cho ndng dan 
cd lai thdng qua nhiing chinh sach hd trg 
ndng nghiep. Thi trudng ndng thdn phai la 
nod tieu thu ldn hang cdng nghiep. Ben canh 
viec uu tien thi trudng xuat khau, can chii 
trpng phat trien thi trudng ndi dia. Nhd vay 
tang trudng GDP mdi nhanh va dn dinh. 

De kinh te dat nuac tang truong cao ddng 
hanh cdng lam phat thap, cac nha hoach dinh 
chinh sach can cd tam nhin, nang lye dieu 
hanh vT md thdng qua cac chinh sach phat 
trien nen kinh te ddng bd, hai hda lgi ich, 
linh boat. Khau quan trpng chinh la viec 
quan ly, dieu hanh tryc tiep cac chinh sach 
phai tuan thii quy trinh thudng xuyen kiim 
tra tir cac ca quan cdng quyen, tranh khoang 
each giiia chinh sach hoach dinh vdd viec 
uien khai chinh sach ttong thyc tiin. • 
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